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} ‘ THE RESERVE OF THE BANK OF ENGLAND. 
XETURN has recently been printed by order of the House of 
| be giving, with the account of the Bank notes held 
| yi and the usual particulars given in statements 
|? ished every week, the amounts of the balances of the 
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London bankers. From this return, what was strongly 
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believed last year now becomes clear—that the extraordinary 
amount of the reserve of the Bank of England during 1876 
was really caused by the accumulation of the London bankers’ 
balances. The principal occasions on which the reserve and 
the London bankers were both at their highest are as follows. 
During the period included in this statement, the bankers’ 
balances were rarely less in amount than three-quarters of the 
reserve, and sometimes held a far higher proportion :— 


ne ET A TTL TT LTT, TF TT 
ST ENE BESTE NE TE CE LEE LET STILE SL IE ALD LIS SI TL TTS TT . " 


Bank of ENGLAND RETURNS. 


Proportion 
of Bankers’ 
Reserve of Notes Bankers’ Balances 
and Coin. Balances. to Reserve. 
1876. £ 7 £ % 
July Bi ivsdinaenen 17,704,000 ... 15,577,000 ... 880 
Dinccicemtvacvesttee 18,935,000 ... 16,581,000 ... 877 
Be iesdsvactuietions 19,723,000 17,239,000 ... 873 
August ciianmbevaasochin’ 19,621,009 ... 16,787,000 ... 856 
Widicwdtetbacwste 19,877,000 16,043,000 ... 805 
Weiedabdeviesckeens 21,018,000 16,197,000 ... 77 
Dtentninann 20,673,000 16,013,000 ... 775 
Tl ieapibinveneneanl 20,621,000 15,118,000 ... 733 
September 6.........ccecseeee 20,987,000 15,810,000 ... 75-4 
BBicudaviinsaccsesves 21,968,000 16,000,000 ... 728 
i cicccideniliniaibs 22,244,000 16,076,000 ... 723 
ee ae. 21,851,000 14,620,000 ... 670 
October Ds incnitneaediias 20,567,000 ... 13,826,000 ... 67-2 


LL ...ccccccseososese 20,000,000... 


The total deposits averaged 30,497,000/, and the propor- 
tion of the reserve to the deposits was fully 52 per cent. 
The average of the reserve of the Bank in 1876 was 
15,961,000, and of the bankers’ balances 11,851,000/, the 
proportion of the bankers’ balances to the reserve being nearly 
75 percent. The strength of the reserve of the Bank in 1876 
was in the bankers’ balances. 


We thus see that the considerable rise in the reserve of the 
Bank, which took place in the autumn of last year, was not in 
any way the work of the Bank itself, but was merely the 
result of an unusual accumulation in the hands of the bankers, 
who, being unable to employ this surplus in any beneficial 
manner, allowed it to lie dormant in the hands of the Bank. 


16,463,000 ... 823 
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The return published this year differs from the one pub- 
lished last year, and from all its predecessors, in one very 
important point. No particulars are included in it as to the 
amount of bills discounted, or of the temporary advances. it 
is much to be regretted that this information was not 
given. It has never been omitted before from any similar 
return published since 1844. The amount of bills dis- 
counted by the Bank of England is a very important 
element of influence over the money market, and it 
is tuerefore very desirable that the amount of the 
bilis held by the Bank should be known. The accounts 
both of the Bank of France and of the Reichs-Bank of Ger- 
many go into very considerable detail on these points. The 
Bank of France held on the 25th January, 1877, a total of 
19,524,000/ in bills under discount at Paris and the branches ; 
and the Reichs-Bank of Germany held on the 31st December, 
1876, no less an amount in bills than 22,516,6504 The 
amount of bills discounted by the Bank of England on the 
29th December, 1875, the latest date we can givs, was only 
4,187,000/, and the average amount of bills discounted for 
that year was less than four millions and a half. No doubt 
commercial bills were unusually scarcs during the past year, 
as they are at the present time, and, no doubt, also during 
the continuance of a low rate of discount such as prevailed in 
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_ while the Bank rate, low as it was, still stood above 
a ae rate, the tendency of bills was to avoid the 
Bank of England; but it would have been desirable to know 
what the amount of bills under discount at the Bank was 
during such a time, to have seen whether it had increased or 
diminished in comparison with 1875 and preceding years. © A 
well-filled bill case, containing good commercial bills falling 
due at well selected dates, supplies, perhaps, the best class of 
security which a bank can hold. And though even the best 
bills form no portion of the reserve of a bank, they provide a 
most convenient source for strengthening such a reserve 
through the command they give of the means of obtaining 
money when cash may be needed. And in this sense the 
amount of bills which a bank holds, is the measure of its 
power of command over the money market. The ultimate 
cash reserve of the country lies with the Bank of England, 
and in order that it may be able to protect this reserve, it 
is a most important thing that the command of the Bank of 
England over the money market should be strong, and that 
it should be able, at any time, to exercise that command in a 
speedy manner. 
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THE RISK OF A SUDDEN DECISION TO GO TO WAR. 
Tuere is a danger involved in this Eastern question which 
has as yet been but little dwelt on in these columns, but 
which is as substantial as the danger of a great Russian 
advance, and that is the danger of a sudden and emotional 
ery in this country for instant action—a cry of panic, in fact— 
produced either by events, or by some unwise language on the 
part of statesmen in St Petersburg. There is no doubt tnat 
opinion in this country, though a little cooled by the unex- 
pected slowness of the Russian movements, is still in a rather 
feverish condition. No one who listened to the five days’ 
debate in the House of Commons could doubt that a very con- 
siderable section of the Conservative party is alarmed at 
Russian movements, vexed at Russian ambition, and disposed to 
think that a great redistribution of power can be checked only 
by immediate menace of war. Military opinion, it is stated, 
and we believe on good grounds, to be almost unanimously 
upon that side, while the propertied classes who habitually 
study politics are extremely perplexed, and disposed if not 
towards war, at least towards the dangerously vague opinion 
that “something must be done,” which something, of course, 
would be a demonstration either verbal or material, such as 
could hardly fail to seem to Russia equivalent to a menace of 
war at no distant date. Under these circumstances, incidents 
which will probably happen, or declarations which may pos- 
sibly be made, might either of them produce an excitement 
under which the nation might lose its collectedness, and de- 
mand without reflection action which would precipitate the 
country into a great war. It is, for example, more than pos- 
sible that a catastrophe may occur to the Turkish arms in 
Armenia. In spite of very contradictory aceounts, it is evident 
that the Turkish army there is not in good order, that it is 
not well managed, and that it may sustain a defeat which will 
leave no serious resisting force on the Eastern side of Turkey. 
In that event the Asiatic resistance will be paralysed ; and so 
very much will be possible to Russian generals, so many points 
and routes will be open, that military excitement in this 
country will be very great, and there will be a demand for 
i action, either direct or from the side of India, which it would 
| greatly embarrass the Government to resist. In many quite 
|| conceivable cases the Indian Government, which has a 
|| traditional policy of its own—a policy very firmly held— 


'| would be ready to act almost without orders, and would 


} certainly throw its whole weight upon the side of precautions 
| involving a speedy necessity of war. It is more than possible, 
again, that the passage of the Danube may be accomplished 
| a little sooner than is expected, that the movement, though 
very costly of life, may be successful, and that the Russian 
army, diminished by one-sixth of its numbers, may in a week 
| or two have the road to Sofia quite open before it, the defeated 
Turks having fallen back upon the sea and the Balkans. The 
|| Russian staff have studied the Danube for many years ; Turk- 
ish troops, though very brave, are very seldom in time; and 
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| the Russian Government, with the alternative of defeat before 
it, would not quail before losses of men which Turkey 
| could not support. And lastly, it is quite possible, in- 

deed it is gravely: to be apprehended, that the Russian 
| statesmen, whose policy it must be to point out to the 
| Ottoman roling classes the grave dangers which must 
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arise from an obstinate resistance, may suggest jn || | 
some despatch, or some diplomatic declaration—« ulterior 

“ necessities "—which will be held in this country to cover |} | 
ulterior designs, only to be met by an armed Occupation of jj _ 
Constantinople. It is the natural course of every State at War 
with another, to threaten the occupation of its capital, and 
suggest that long resistance after defeat may involve dis. 
memberment or even extinction. We ourselves, in all on; 
Asiatic warfare, have been compelled to take this course, and 
Prussia took it both in 1866 and 1870. In either of these 
contingencies—and the last suggested is seriously to be appre- 
hended—the Government may be urged, even with passion, to 
take precautionary steps, that is, the dispatch of ships and 
forces to the Bosphorous, which must almost of necessity lead 
to war. 


On that war it may, in certain events, be either our duty or 
our policy to enter, whatever the hazard or the cost, but it 
is clearly our duty as business men—guided by reason, and 
not by an emotion either of fear or indignation—to enter on 
it with our eyes open, with a clear idea of the objects to be 
secured, and of the cost and difficulties of securing them. 
The clearest proof that Russia is treacherous, would be no 
excuse to our posterity for rash or ill-calculated action, It is 
quite vain, for example, to suppose that a half-war with 
Russia is possible, or that the war would be a repetition of the 
Crimean campaign. A half-war is not possible. The Russian 
troops could be not halted at the Balkans and in Erzeroum, 
merely because the British Government was defending Con- 
stantinople, because that defence would, of itself, so rein- 
vigorate the Ottomans that they would consent to no humiliat- 
ing terms of peace, except under a British pressure which, if we 
were joining them as allies, we could not apply. The Turks 
would fight on, and, while they fight on, Russia cannot give 
way. It must be a real war, and a war under conditions 
different from those of 1854. We should have, in all probs 
bility, to do the whole of the work ourselves, There 
is no evidence that France would join us, and very little that 
Austria would join us with her whole heart. She is too much 
in the hands of her Slay population. We should have to 
occupy the Dardanelles in order to keep our water-way free— | 
to keep our communications safe, in fact, and to organise in 
Constantinople a force sufficient to prevent the march upon it 
of a victoriovs Russian army. If we did less than this, all | 
European Turkey, except the capital, would be hopelessly lost, | 
and British and Turks would be shut up together on a neck | 
of land which must be supplied wholly from the not very rich || 
stores of the neighbouring Asiatic provinces, divided from the || 
city by the sea. It would not be safe to resist the Russian || 
advance with less than 50,000 men, who must be kept, pro-| 
bably, for many months fully up to that level of numbers; | 
while the Dardanelles would require 10,000 more, and | 
Gibraltar and Malta at least as many. Such an effort | 
is not beyond the power of this country, even as at present | 
organised, and is far within its ultimate power ; but there cat) 
be no doubt that it would be a severe effort—that the supply of } 
men, though not unprocurable, would be difficult of collection 
without excessive outlay, and that the expenditure would be 
beyond all precedent. We have never yet had to purchase 4 
great army, because we have never yet had to fight a firt- 
class European enemy without a European ally. The fet 
could render us next to no assistance, for the southern coast of 
Russia is already as much threatened by the Turkish fleet # 
it can be, and a great debarkation on Russian soil 2 
the face of the new methods of defence, is an enterprt’) 
not to be lightly undertaken, more especially as it would 1° 
protect Constantinople. We should, in fact, have to fight* 
land war, with no auxiliaries whom we could thoro , 
trust without commanding them, or command withov 
devising an organisation which would render eee from 
Constantinople difficult. No prospect more seri 
be placed + afte Aimer nae, at is it rendered a 
anpleasing by the great divergence of opinion Coal 
country itself, in which nearly half the people regard all 
with Turkey in any cause with disfavour, amounting, 10 = 
cases, to active disapprobation. War with Russia for os | 
stantinople would, in fact, be for England a great land ally, 
waged witb a first-class Power, with no certain European’ ™ 
and without the cordial, still less the enthusiastic support © 
the whole people. 


: tbe | 
It is not, therefore, a war to be undertaken without oaly 
gravest deliberation and thought, of a kind which, a8 yes, i 
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a few men in the country have given toit. It ought to be pre- 
ceded by the most definite explanation of its objects, by a distinct 
declaration of responsibility from the Government, and by an 

to Parliament of the kind which enables the whole 

to express informally its general sentiment. That is a 
very slow and a very democratic way of going to war, but 
‘then this country, though fortunately governed by many 
influences besides the mass vote, is in times of crisis or peril 
a democratic State—a State that is, in which policy to be 
effective must be supported by a very general con- 
sensus of opinion. There is no such consensus 
yet, but rather, as we have said, a vague idea, 
'not so much that we must enter on a very great war, as that 
| we must do something to resist Russian advances,—something 
| not well defined, except, indeed, by those who say we must 
‘occupy Egypt,—but something which there is still a secret 


hope will not be exactly war, but will have ail its beneficial 
‘results without its grave risks, or its uncertain chances, or its 
serious strain upon the taxpayers’ resources. It is a matter 
of grave doubt whether, except on the Egyptian side, an idea 
which may hereafter become prominent, there is any plan of 
| resistance to Russia which would not involve this country in 
‘an expenditure of a hundred millions, and perhaps compel 
most serious modifications of its military system. Before, 
‘therefore, a cry for war is raised by sensible men, a clear 
|method of war should be suggested and discussed, and clear 
‘proof offered that it is impossible to keep Russia out of 
Constantinople, or neutralise the effect of her being in Con- 
| stantinople, by other means. 





| THE LISBON TRAMWAYS CASE. 
TWYCROSS v. GRANT. 
A.rHouGH this is a case involving the interpretation of a 
statute more than any question of principle, it seems to de- 
serve fresh consideration in consequence of the division of 
opinion in the Court of Appeal. It will be remembered that 
in the first instance the defendant Grant offered to allow a 
verdict to go against him. This was declined, and his 
counsel having withdrawn, he argued the case for himself, 
but the jury gave a verdict for the plaintiff for the full 
| amount claimed, being the amount of the nominal value of 
his shares in the Lisbon Tramways Company. 
| | The only questions of importance were—whether certain con- 
|| tracts entered into by the inchoate company and benefiting the 
| defendant, as promoter, and the Duke of Saldanha, were con- 
tracts which must be set forth in the prospectus as to dates 
and parties, under the Act of 1867, and whether the damages 
were assessed on a sound principle. Lord Coleridge thought 
these contracts, which involved 74,000/, were within the Act. 
This was confirmed by the full Court of Common Pleas, and 
on appeal the judges were equally divided. Lord Justice 
Bramwell is with the plaintiff on all points, except the vital 
one, as to the character of the contracts. The Lord Chief 
Baron is with the defendant on all points, and the Lord Chief 
|| Justice and Lord Justice Brett are with the plaintiff on all 
points. Therefore the decision stands, subject to appeal 
to the House of Lords. 

As the whole capital of the company was originally about 
350,000/, it is quite clear that the contracts in question 
| Were material as to amount, The only question is whether 
the character of the contracts is such in other respects as to 
remove them from the operation of the Act. 

The preponderance of judicial opinion is very large in 
favour of the view that these contracts are within the scope of 
|the Act, but the opinioa of Lord Justice Bramwell has so 
‘much weight, that the real question will be, What are his 
reasons ? 

The words of the Act are as wide as possible. It says:— 

very prospectus of a company shall specify the dates and 
“names of the parties to any contract entered into by the 
“ company, or the promoters, &c., whether subject to adoption 
“by the directors, or the company, or otherwise; and any 
. prospectus not specifying it shall be deemed fraudulent on 
« the part of the company knowingly issuing it, as regards any 
., Person taking shares in the company on the faith of such 

Prospectus, and not having notice of such contract.” 

Now let us consider what these contracts were :— 
| (1) The Duke was to receive 22,0002 out of the capital of 
, we company for a “ concession” which he was to hand over. 
(2) The defendant, Grant, was to receive 50,000 out of the 
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capital, in respect of his “services” in forming the company 
and raising capital. 

The Lord Justice Bramwell says that the terms of the Act 
are so wide that there must be some limitation as to the cone | 
tracts to be mentioned, and he sees only two possible limita- 
tions, viz. :— 

(a) That every contract should be stated which would help | 
sane to decide whether he would or would not take | 
shares. 

(6) That only those contracts should be mentioned which | 
affect the company and impose any obligation on it. | 

This learned Judge adopts the latter limitation, and the | 
plaintiff, supported by the majority of the Judges, the former. | 

In reference to the former limitation, Lord Justice Bramwell 
says that if you adopt it, you must state any the smallest 
contract which might by possibility affect the mind of a 
shareholder, ¢.g., that a director was engaged to the daughter | 
of & promoter, and that the father was to settle money on | 
her; or that one director had agreed to indemnify another, so | | 
that the director indemnified took his shares without risk, &c., | 
and this is absurd. it 

But surely if any one were to bring an action grounded on i 
the omission of any such contract, which could be of no cou- |} 
sequence to the company, a jury would make short work of || 
such an action; so that, for practical purposes, this argument | 
may be dismissed. We are bound to assume that men will | 
use their common sense in interpreting an Act, and no lawyer | 
would advise a client to treat the omission of the family affairs 
of a promoter as material to a company. | 

The Lord Justice has another argument against the first } 
limitation of the statute. He says that men should inquire || 
for themselves, and not trust to “paternal legislation.” But || 
it is to be observed that the very object of the Act is to give | 
information which would set people on inquiry. It does not | 
require the statement of the particulars of the contracts, but | 
says, in effect, “Set forth the names and dates, and then the | 
“ public may take care of themselves.” | 

Leaving the first limitation, the learned Judge passes on to 
the second, which he adopts. He saya, “the scope of the Act 
“isto guard against the omission of contracts affecting the 
“ company.” Even if we take this construction us sound, surely 
it is perfectly clear that contracts which must denude a company | 
of about one-fifth of its whole capital do “affect the com- 
“pany.” The remarks of the Chief Justice on this point are | 
very pertinent. After saying that a careful man about to take | 
shares considers “adequacy of capital” as “essential to || 

“success,” he goes on — “He satisfied himself on the | 
“ point; but he is kept in ignorance of a secret agreement, _ 
“ whereby a large proportion of the capital, or of the amount 
“to be paid to a contractor, is to be withdrawn from its | 
“ ostensible purpose, and expended in corrupt purposes. Had 
“ he been made aware of this, he might not have consented to | 
“ join the company.” But even if a contract does not “ affect || 
“ the company ” in the sense used by the Lord Justice, that is 
it does not “ impose an obligation,” or, as in this case, at once | 
abstract an important amount of capital, the statement of it 
may put a man on his guard as to certain people whose names | 
he would not wish to see associated with the company. 

It seems to us that Lord Justice Bramwell has failed to | 
show the absurdity of the first limitation, or the sufficiency of 
the second. We have not space to discuss the judgment of | 
the Chief Justice. Suffice it to say, that if any one desires | 
to read a reply to the other Judges, and a clear statement of | 
the true character of the statute as a remedial law, he will do | 
well to read every word of tkis brilliant judgment. 

As to the question of damages, there is no important divi- , 
sion of opinion on the Bench. It is held by three to one that 
the man who has taken shares, as this plaintiff did, can recover 
all he paid from those who are held to have deceived him. 

The division of opinion on the Bench is to be regretted, 
but we think the public will feel that justice has been done, || 
and will look forward with confidence to the further con- — 
sideration of this case in the House of Lords. 


THE TORPEDOES AND THE ECONOMY OF THE NAVY. 
Tue development of destructive agencies seems just now to |! 
be far more rapid and extraordinary than of defensive agencies, || 
so far, at least, as regards naval warfare. The exploit of the i 
Russian officers who blew up the Turkish turret-ship a fort- 1 
night ago near Matchin will bring home to every Naval Power | 
the rapidly changing conditions under which naval war must 
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now be carried on. Not, indeed, that that bold act was one 
which illustrated by any means the high-tide mark of torpedo 
invention. For a great many years back it would have been 
possible to blow up a ship as this Turkish turret-ship was 
blown up, by men who took their lives in their hands, and risked 
everything to attach the torpedo to the monitor they were 
attacking. As far as we can judge, this sort of self-devotion 
will no longer be necessary to achieve the same result. By 
the help of the kind of torpedo-boat which is called the 
Whitehead—of which the French “ Thorneycroft” and the 
English “ Lightning” are specimens—it seems to be per- 
fectly possible to attain the same result without incurring 
anything like the risk run by the Russian launches which 
destroyed the Turkish monitor on May 26. Indeed, it seems 
as if common trading-vessels might carry torpedo-boats 
quite equal to the complete destruction of an ironclad, of 
whatever strength, supposing there were any interval of dark- 
ness, under the cover of which the torpedo-boat could approach 
the ironclad without being inevitably sunk by a hostile fire. 
Thus it is certainly the tendency of all these new discoveries 
to give the weaker side a vastly increased means of destroying 
the most expensive engines of the stronger Naval Power. In- 
deed in almost all respects a speck of a torpedo-boat, manned, 
say, by two officers, and containing nothing but a heavy charge of 
some terrible explosive, will be for sea engagements a more 
formidable power than an ironclad which has cost half-a- 
million sterling, if not armed with such torpedo-boats of its 
own. Of course, for the purpose of bombarding a fortified 
harbour or naval station, the ironclad would remain far the 
more formidable engine of the two,so long as you could secure 
it against the attacks of torpedoes. But this will jvst be the 
difficulty of the situation; and in point of fact, it is certain 
that whatever precautions are ultimately adopted, it will be 
necessary for the future to be very much more circumspect in 
using the great and costly instruments of war, and to protect 
them against the perils of the “locomotive mine,” as the tor- 
pedo-boat may be called, than it has been in times past. We 
have been accustomed to think of these powerful engines of 
destruction as powerful also to resist the destructive agency of 
others. But that is all over now. For the future, we must 
regard even the most powerful ironclads as the most fragile 
and temporary of physical bodies in time of war, and take 
every precaution that is possible to prevent their sudden dis- 
appearance into space. 


Now it is clear that this enormous increase in the frailty 
of our great war-ships,—7.e., in time of war, the only time for 
which they are built,—ought to have the most important pos- 
sible effect on the economy of our Navy, and this for two dis- 
tinct reasons. The more you add to the destructive power 
of smaller and less expensive craft, the less need is there for 
larger and more expensive vessels. And the more risk there 
is of the sudden destruction of the larger and more expensive 
vessels, the more essential it is to divide the risk by diminish- 
ing the cost and magnitude of each, and multiplying the 
number of the whole. Everything, in fact, points to the 
desirability of reducing the cost of each individual venture, 
when the chance of losing any venture which it is 
specially worth the while of the enemy to destroy 
is so great. The more you reduce and separate your 
risks, and mutiply them in number, the greater is your 
insurance against heavy loss, and the less is it in the power 
of the enemy to cripple your power by a single stroke. What, 
in fact, seems the natural inference from the frightful power 
which has been developed in the torpedo, is that in future, 
instead of monster ships, we should build a number of small 
heavily-armed and plated gunboats,—each, say, carrying one 
gun of great calibre and one or two torpedo-boats, and com- 
bining, when taken together, a naval artillery not less power- 
ful, perhaps even more powerful, than the monster ironclad 
for which it would be substitituted. In that way, no doubt, 
something would be lost. You could not have the same 
ramming-power even in a fleet of small gunboats as you have 
in a single ship of vast dimensions. But at least you would 
not have all your eggs in the same basket. If a torpedo 
were successfully exploded, it would not annihilate all the 
force stored at the cost of three or four hundred thousand 
pounds. There would be more of equality between the cost 
of the destructive agency at work and the cost of the ship 
against which it was employed. A naval force could hardly 
perish in a night, as it might do if it were concentrated in 
four or five monster ships of immense value. 
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And besides this gain, one other advantage would certainly 
be secured by this subdivision of risk and multiplication of 
the units of our naval power. The case of the “ Vanguard,” 
and the accidents to several other of our great ships, show 
that it is exceedingly difficult to obtain on board ship such 
complete organisation of authority and co-operation between 
the scientific labourers employed upon them, as to be at all secure 
against mechanical shortcomings of the greatest importance ; 
but if a number of small vessels were once substituted for our 
great ventures, the system of organisation would no longer 
be so complex, and so liable to derangement by negligence at 
unexpected points. The more natural system of a great num- 
ber of small crews, each of which would be entrusted with 
the mangement of a much simpler instrument than the 
monster ironclad, would be far easier to work effectually 
than the present. It is difficult at sea, and with the sort 
of labourers whom you can alone secure for a sea-life, 
to ensure the completeness in the network of fine respon- 
sibilities which is really essential to the successful working of 
a highly complex and first-rate scientific system. As a matter 
of fact, it is quite certain that we have not yet ensured it, and 
that it would be long before we could ensure it. From this 
point of view, it would be a most advantageous proposal to 
break short off this rather dangerous system of creating 
immense floating-machines of the most delicate structure and 
the most highly intricate organisation, and to go back to more 
manageable craft, worked by small crews, all of whom would be 
known to each other, so that there would be far better super- 
intendence and far keener esprit de corps than are possible in 
ships like the ** Vanguard” or the “ Devastation.” Not only 
would the risk of fatal blows be less, and the blows, if struck, 
of much less disastrous effect, but the chance of avoiding 
calamity through hearty co-operation and a complete under- 
standing of their duties by the crews, would be far greater. 
There can be little doubt but that science has gone too far in ad- 
vance of the education of the persons needful to carry out its 
contrivances, in the organisation of our first-rate ironclads, 
and that any return to simpler machines, worked by men con- 
nected together in a less intricate network of responsibilities, 
would be far more likely to produce successful results. There 
have been too many indications that the ingenious inventions 
of our naval engineers were getting beyond the hands which 
worked them. Hence it may be rather an advantage than 
otherwise to our Naval power, if the lesson of the torpedo 
revolutionises to some extent the system of the future, and 
leads us to return to smaller ships, managed by less elaborate 
means and by a more compact body of men, all known to | 
each other, and able to some extent to form a notion of the | 
efficiency of each other’s work. 


THE HISTORY OF THE ROYAL MINT FOR 1876. | 
THERE are but few administrative documents that afford | 
so muca of interest and of information combined, as the 
reports from year to year of the details of the steward- 
ship of the Deputy-Master of the Mint. The pre-| 
sent is the seventh occasion of our having to ‘ieee | 
nise the evidence of his endeavours not only to make) 
clear, to the common understanding, what used to be the | 
secrets of the initiated at the manufactory over which he, 
presides, but also to give a plain, unvarnished account, both | 
of progress attained, and of impediments to that progress, 
through the existence of a state of things that seems to 
reflect rather a penny-wisdom and pound-foolishness on the 
nation, 

“The year 1876,” as remarked by the Deputy-Master at 
the very front of his report, “has been only remarkable for 
“ the comparatively trifling amount of coinaze executed, and 
“for the clear evidence it has afforded of the inefficiency 
“of the present arrangements of the Mint, and of the ever- 
“increasing risk which they involve of a break-down of 
“machinery and consequent suspension of coinage opera- 
“tions.” The Royal Mint, in point of fact, enjoys the 
unenviable pre-eminence of possessing the most old- 
fashioned and ricketty machinery of apy public coin- 
age factory in the world. The “first-motion” wb 
on which both the engines depend, became completely 
thattered last year, so that the Royal Mint was in a condition 
of absolute useiessness during five of tbe twelve monthe. This 
did not come without warning. The probability of the 
cataclysm had been as good as predicted by Mr Hill, the 
superintendent of the operative department. We quite agree 
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with the Deputy-Master in the view that if the break-down 
had occurred whilst gold coin was required by the public in 
exchange for bullion, it would have entailed serious con- 
sequences, and that the Bank of England might, under such 
circumstances, some day find it impossible to maintain a 
'| supply of coin for the payment of notes. We may even go 
| further and say that, as there is a statutory and customary 
| obligation upon the Bank of England to give gold coin to the 
| public, in exchange for bullion, on the spot, and without 
|| allowing even such a right as the Sydney Mint has, of a 
week or fortnight’s delay, there would be ample grounds for 
actions for damages, if, during such a suspension of coining 
5 any considerable importations of gold bullion should 
| 
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occur. And, should the rate of discount be 5 per cent. at the 
time, five months’ delay in delivery of coin would represent a 
loss of no less than 20,8337 6s 8d on each million pounds’ 
worth of bullion. It is quite clear that the Mint machinery 
is now oldfashioned and inefficient, and that the constant 
necessity for tinkering it is dangerous and costly. The 
sooner a new Mint can be reconstructed, with proper 
duplicate machinery of the most modern and improved kind 
which science can devise, the cheaper in the long run, and the 
more creditable to the nation will it be. 


The gold coined in the year amounted to the sum of 
4,711,459 10s. This included 638,575/ light gold coin 
withdrawn from circulation and recoined, so that the total! 
addition to the current stock was 4,072,884/ 10s. The Mint 
was forced, by the break down of its machinery, to restrict its 
coinage of silver to little more than thirty working days, 
during which the coin struck amounted to 234,232/ 2s 11d, 
of which 210,645/ was issued, so that towards the close of the 
year, when the demand for silver coin is always heavy, some 
inconvenience is reported to have resulted. The Deputy- 
Master annexes a consoling remark, that since the Ist 
January (1877) the demand has fortunately decreased, and 
the stock in hand has been replenished. Of the new silver 
coinage, 86,425/ was sent to the British colonies and for the 
use of some Treasury chests abroad, so that only 147,807/ 
new coin came into circulation in the United Kingdom, whilst 
the portion of the worn coin withdrawn from circulation 
there in 1876 amounted to no less a sum than 273,125/, and 
thus there was a balance of 125,318 less of silver coin circu- 
lating at the end than at the beginning of 1876. 


The low price of silver in 1876 has thus brought no good 
luck to the Mint ; aud, as the report states (p. 7), no silver 
bullion having been purchased for coinage during the year, it 
follows that no seignorage has accrued; and the usual state- 
ment, therefore, of the profit on the silver coinage of the year, 
as calculated upon the average price of bullion, and the rate— 
58 6d per oz—at which silver coin is issued by the Mint, finds 
no place in the report ; but if it had been necessary to purchase 
bullion, the profit on its coinage would have been at a much 
higher rate than in 1875, the average price of silver having 
been 4s 5d per ¢z, as against 4s 83d in that year. 
The Royal Mint executed no bronzs coinage during the year, 
but obtained 61,4507 worth from Messrs Ralph Heaton and 
Sons, of Birmingham, under contract. Of this amount, and 
after allowing for the demand for the colonies and Treasury 
chests abroad, 45,8652 worth were added to the bronze coin 
circulating at home. 
Notice is taken in the report of the reforms of coinage in 
the islands of Jersey and of Mauritius. In the case of 
Jersey, the old and incongruous system (continued so lately 
as in the coinage for that island of the years 1870-71) of 
reckoning the penny as one-thirteenth part of the shilling, has 
had to give way to the extent of assimilation in the reckoning 
| of it, at one-twelfth part, asin all other of the localities of 
her Majesty’s dominions in which the penny is current; and 
| 2,0002 worth of the new coin, bearing the arms of Jersey and 

the words “States of Jersey,” have been issued. In the case 
of Mauritius, new coinages of silver and bronze became neces- 
Sary In consequence of the single gold standard, established 
| in 1852, having last year (1876) been revoked by Royal 
Proclamation, and the single silver standard substituted for 

it, with the rupee of India as the unit. A token silver coin- 

age of subsidiary denominations was thus called for, to the 

extent, however, of only 10,0002 worth. It may interest 
Some of our readers to notice that in Mauritius, like in 
| Coy lon, the inconvenient Indian system of dividing the rupes 
| into sixteen annas, and tbe anna into 12 pice, has been aban- 
| doned, and that the rapee has been decimalised, by division 
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into 100 cents; silver tokens being issued of the nominal 
value of 10 and 20 cents, and bronze tokens of the nominal | 
value of 5 cents, 2 cents, and 1 cent. Such a decimalisation — 
bas been advocated on more than one occasion at meetings of i 
the Indian section of the Society of Arts, as a desirable | 
reform to introduce into the whole Indian empire, and, as it | 
has been successfully introduced into Ceylon and now into | 
Mauritius, we fail to see why such a useful system is not 
extended on the largest possible scale. | 
The Deputy-Master’s report is well illustrated by a | 
photograph of 31 specimens of English and foreign portraitare || 
on coins of sovereigns of European countries, from the | 
sixteenth to the present century. There is also a suggestion 
that the further decline of art in England in this regard, || 
might be prevented by bringing the subject of die-engraving 
for coins and medals under the notice of art-students at South } 
Kensington. The report is also, as usual, ample in its details i 











on scientific points connected with assays, &c., upon which | 
there is an able memorandum from the pen of Mr Roberts, | 
the chemist of the Royal Mint. The report receives also au | 
additional interest from the useful notices it gives of the chief | 
changes which have occurred in the currency systems of | 
various foreign countries, and as regards the efforts some of | 
them are successfully making to establish international 
exchangability of coins, “even though precisely identical | 
“ monetary units may,” as is observed, “ be, at least for the | 
“ present, unattainable.” ] 

| 








BUSINESS NOTES. | 





Tue Ixpian Loan.—Acting upon the recommendation of | 
the Indian Government the Secretary of State has invited 
applications in India for a loan of 2,500,000/, and has | 
announced his intention of asking Parliament, within the | 
next fortnight if possible, for power to borrow in England 

i 





the remainder of the amount required to meet the estimated 

deficiency for the current year. That deficiency, which is 

caoiefly the resuit of the famine expenditure, is set down in 

the Indian Budget at 6,250,000/; so that, if the money 

sought for in India be obtained, the balance to be raised here 

will amount to 3,750,000. And in view of this augmeniation | 
of the Indian debt, the Government, we think, should seriously | 
consider whether—as was first euggested here by the late Mr If 
Bagehot—the money might not be more advantageously raised | 
by the creation of some species of floating debt, than by an | 
addition to the funded debt of the country. Indian Exche- | 
quer bills or bonds could now be floated on better terms than | 
those upon which a permanent loan would require to be | 
placed, and in addition to the saving which might thus | 
be effected the Government would have the advantage || 
of being left free to deal with the silver difficulty, according | 
to the fuller knowledge which, in course of time they will no | 
doubt acquire, instead of being bound down permaneatly to , 
increase their gold interest payments, while their revenue is 








being raised in depreciated silver. Although India is not 
able at once to furnish the whole of the amount required by || 
the Government, she might be able gradually to provide the | 
funds necessary to retire the Exchequer bills, and convert | 
them into an Indian loan, should a further fall in the exchange || 
render tbat course expedient. Or, on the other hand, if it be | 
found that the ultimate depreciation of silver can be com- | 
pensated for by the lower rate of interest in England, as com- | 
pared with that in India, the bills may hereafter be funded in || 
this country. By availing themselves of this temporary expe- | 
dient the Government may gain something, while it is hard to | 
see how they can lose anything; and it seems to us, therefore, P 
that it is at any rate worthy of a trial. 








) 
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Tae Repuction or Capitan By Pustic Compantes.—The || 
following are the enacting clauses of the Government Bill to || 
Amend the Companies’ Acts of 1862 and 1867, which was read || 
a second time in the House of Commons on Tuesday last:— || 

Whereas doubts have been entertained whether the power given by | 
the Companies’ Act, 1867, to a company of reducing its capital extends 
to paid-up capital, and it is expedient to remove such doubts : 

Be it enacted......... as follows :— oa Brice: 

The word “capital” as used in the Companies Act, 1867, shall include 
paid-up capital, and the power to reduce capital conferred by that Act | 
shall include a power to cancel any lost capital or to pay off aby capital 
which may be in excess of the wants of the company ; and paid-up capite! || 
may be reduced either with or without extinguishiog or reducing the 
liability (if any) remaining on the shares of the company, and to the |] 
extent to which such liability is not extinguished or reduced, it shall be 
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| deomed to be preserved notwithstanding anything contained in the 
Companies’ Act, 1367. 

The provisions of the Companies’ Act, 1867, as amended by this Act 
shall apply to any company reducing its capital in pursuance of this 
Act and of the Companies’ Act, 1567, as amended by this Act: 

Provided that where the reduction of the capital of a company does 
not involve either the diminution of any liability in respect of unpaid 
capital or the payment to any shareholder of any paid-up capital. 

(1.) The creditors of the company shall not, unless the Court other- 
wise direct, be entitled to object or required to consent to 
the reduction ; and 
2.) The court may, if it thinks it expedient so to do, dispense with 
the addition of the words “and reduced,” as mentioned in 
the Companies’ Act, 1867. 

Where the consent of the creditors is not required to the reduction 
of capital, or where the court dispenses with the addition of the words 
“and reduced,” the court shall, and in any other case that the court 
thinks fit so to do, the court may require the company to publish in 
such manner as it thinks fit the reasons for the reduction of its capital 
or such other information in regard to the reduction of its capital 
as the court may think expedient, with a view to give proper informa- 
| tion to the public in relation to the reduction of its capital by a com- 
| pany, and if the court thinks fit the causes which led tu such reduc- 


| tion. 
_ As to the expediency of such a change in the existing law as 
is effected by this Bill, there can, we think, be no question ; 
and the provisions for insuring that due publicity shall be 
given to any reduction of capital, upon the necessity for which 
/we have several times remarked, seem ample. There may, 
however, be companies with an excessive amount of uncalled 
|| capital, who would be glad to effect a reduction of their lia- 
|| bility, but are prevented from making any change by the fear 
| that the addition to their title of the words “and reduced ” 
would affect them injuriously. To such the restriction of the 
| option here given to the Court of dispensing with these words 
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| to the case of a reduction of paid-up capital only, may appear 
| invidious, and it may be a fit subject for consideration, 
whether that option ought not to be extended to all cases in 
which sanction for a reduction of capital is sought. 


| Fire Insurance 1 America.—The following table, giving 
|| the experience during a series of years of the associated fire 

insurance companies in the United States, has been drawn up 
_by the National Board of Underwriters, and was submitted to 
the meeting of that body held recently in New York :— 











‘ New York.———-_, --———_ Other States. ~ 

| 1859 to 1965...... "5697 ... $2872... $6099 ....06 “61.17 ... 18803 ... $ 8695 
UD sntesanbdas Se ee |) he 7483 ... 13679 ... 770 
ee 6530 ... S0N78 ... 6900 ...... 56°69 ... 15234 ... 1°1579 
BO i cata oh 4925 ... 25048 ... °7824 ...... 6443 ... 16774 ... 1°0061 
SNEED  <cecitiminitiinni 4715 ... 280°28 ... °7566 ...... 5511 ... 16764 ... 10810 
|] UBTO oeeeeeeeeeeeee SHEL 2. BVT. “7080... 62°59 ... 157°73 ow. 1°0128 
STE wnt, SE a Ee on Oe. Be .. Be. Pe 
BI actions 7oi6 ... BGR)... GB. «a 85°46 ... 95°33 ... 12353 
PIE sc ncad-cieeneeeos wah ... SIP1) ... COD ...... 60°13 ... 12784 ... 1.3006 
|] UBZH ....c.ceseereee 8: ke es SD ne 46°87 ... 16896 ... 1°2609 
|| B75 .....c0eseee-ee 43°38 ... 31691 ... °7206 ...... 5245 ... 16750 ... 1°1383 
| BTS nceccccensvcess @i7 ... 20090 ... CEB ...... 52°79... 170°89 ... 1°1083 
! jaa eae ae are oa 
} 56°00 249°67 UR sins 62°03 ... 145°90 11049 


* Percentage of fire losses to premiums. + Amount of fire risks written to 1 dol loss, 
t Average rate of premiums on fire risks, 


It would have been interesting had it been possible to have 
| compared with this the results realised by the fire insurance com- 
| panies of this country; but, so faras we know, nosimilar abstract 
| of the business done here has yet been drawn up. Indeed, the 

statistics of fire insurance have been altogether much neglected. 


'| The risks in connection with certain special classes of property 


| such as cotton and corn mills, have been pretty closely investi- 
|| gated, but no adequate attempt has yet been made to place 
|| insurance against fire upon the same scientific basis as life 
|| assurance, through a systematic and widely extended collection 
| and classification of statistics. There is consequently a good 
| deal of guess work in fire insurance business, and, recognising 
| the disadvantage of that, the National Board of Underwriters 

have been attempting during the past year to make up a more 
| complete record of fire losses from the reports in the daily 


| press. That plan has, however, been found impracticable, and 
| 





in its place a system of monthly reports, through local boards 

and agents has now been adopted. The aim of the Board as 
'|explained by the president is “To ascertain an adequate 
|| average rate of premium upon the business and losses of the 
|| “entire country, and for different sections, year by year, with 
|| the increase or decrease of that rate,” and if our companies 
| could be moved to undertake a similar work, both they and 
| the public would doubtless reap from it considerable advan- 


tages. 











Tak Income anp Expenpiture or AvsTRALASIA—Very 
voluminous statistics are published by our Australian colonies ; 
but as each colony issues its own returns separately, a vast 
i amount of labour is required in order to arrive at a proper 
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estimate of their comparative progress and financial position, 
Since 1873, however, a general summary of Australasian 
statistics has been issued by the Government statist at 


Melbourne, and from his return for 1875 we have compiled, 
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with the aid of the Victorian Year Book for 1875, the 
following comparative statements of the income, expenditu 

and public debts of the respective colonies for the past three 
years. Daring that time it will be observed, there has been 
a pretty steady growth in the aggregate income, but the 
expenditure has increased at a much greater rate, and while 
1873 showed a surplus of about 1,064,000/, there was 
in 1875 a deficit of 148,000/ for the seven colonies taken 
collectively. The general depression of trade has pressed 
less heavily upon Australia than on any other quarter 
of the globe, but no doubt it bas to some extent affected 
the revenue, which in more prosperous times might have 
proved sufficiently elastic to keep pace with the expen- 
diture. The large and increasingly rapid augmentation of the 
public debts, however, is imposing a steadily-growing burden 
upon the colonies, which have already to raise a revenue | 


country. 





REVENUE. EXPENDITURE. 









































several times greater per head than that of the mo 
er 
Colony. | Year. | Total Amount Total Amount 
| Amount. per Head.| Amount. | per Head 
£sd4 £ |@s4 
1872-3 | 3,644,135 414 7% | 3504953) 411 0 
Victoria s.sesoseesessserecesesseee 4) 1873-4 | 4,106,790 | 5 4 OF | 4,177,333] 5 5 10 
| 1874-5 | 4,236,423 5 5 OF | 4,318,121) 5 7 OF 
(, 1873 | 3,324,713 6 0 114 | 2,333,166] 4 41 
New South Wales ............0.4| 1874 | 3,500,966, 6 2 8 | 2,939297/16 2 
U 1875 | S1EL,806 | 6 185} | 95941894 | 5 13 2 
(| 1873 | 1,120,034 | 729 10} | 956,335 | 616 6 
Queensland .......00.....0002..0000 ~| 1874 | 1,160,947 ' 7 9 8 | 1,121,710/7 4 7 
(| 1875 | 1,261,464 7 6 4 | 1404198] 8 21 
(| 1873 | 937,648 | 416 13) 839,152/4 6 @ 
South Australia .....0...-sc0s0e+ ~| 1874 | 1,003,820/ 419 8$ | 1,051,622]5 4 5% 
() 1875 | 1,143,312 ) 6 10 2% | 1,176,412 | 5 13 4} 
| 1873 | 134,932) 5 4 9 114.270 | 4 8 
Western Australia ..........0000 | 1874 | 148,073 | 6 13 11} 143,266 | 510 3 
1875 | 167,775 |619 3 169,230 | 6 71 
1873 | 203,753} 216 8% | 299,905] 217 113 
TIN  cunrenianisipiaticctinn | 1874 | $27,925 | 3 2113 | 374078|311 9% 
1875 | 343,676 | 3 6 12 | 385,731 | 314 2 || 
(| 1873 | 2,776,388 | 9 12 113 | 2,119,524] 7 7 3f | 
New Zealand ......cccsssssssssees % | 1874 | 3,063,811 | 9 12 1) | 3,035,711} 910 44 
( 1875 | 2,813,928 | 71610 | 3,431,973/9 11 3 
| —— —_—_— —— 
( 1873 {12,231,503 |10,167,395 
Total ...cccccoscccccscesssceosee 4] 1674 113,831,338 |12,787,162 
4 1875 14,078,574 14,226,939 





j 





Note.—The revenue and expenditure of Victoria are forthe years ended 30th June 
those for the other colonies are for the years ended 3lst UVecember. 

















Pusuic Dents. 
At the End of the Financial Year. 
- nee — 
Amount || 
Total Amount of Indebted- 
of Debt. ness per Head. | 
Colony. Year. £ £34 
ao  _—_— a= 1517 1 
AF i idciecicknnnctivenstedevctitbinntins <A vovbnaanen BEM cccecoses 15 13 
f See. - nanaes 13,992,583 ......... 17 31 
: (STS veers ees 10,842,415 ........ 19 7 Ht 
New South Wales .cc...cccsscsseses “ ED  ondicagons 10,516,371 .......... 17 19 1 
eae 11,470,637. ...... .- 1818 2 
(W873 ores 4,796,850 ........ $2 12 i 
Queensland ...ccorccccercescoeee MTD cexescen, | EE eeeasees, 
— oe eae 
2 2,174,B00  cvocccees 1019 7 
South Australia ........00. gubeteeses = “Q'. pocuaees SO8B.7ED  ..cccccce 1412 2 
i CI ae oi 3,320,600 ....0... 16 56 7 || 
( 198 me S008 <n.) BTS 
Western Australia ..sccccsscesseses a ee ee 119,000 ........ 410 9} 
ae 135,000  ...ccecee 611 
(1873 seererses 1,477,800 seeseeeee 14 3 6% 
DRA vidi ccdleincibitinantien 174 conse LPAI: ccs, B19 
 waeme pte 147 4 
ae OSE ieee 10,913,938 ......... 3617 68 
New Zealand ......ss000 oe eae 39 2 Of 
d BONS. “ngsaccas 17,400,081 c00--s000 46 5 10 
Ce aie 42,598,458 .....000e = 
DeOA avedisntnrsentiecsin BEB semectnl: Sted me ow 
( “Se «GTEC BST ...--.000 


Japan anv THE Sitk Trape.—We receive from Yokohama 
a very complete review of the silk trade in Japan. From the |) 
statistics supplied, it appears that the export of silk from that 
country suddenly rose enormously in the, second half of last 
year, deficient silk crops elsewhere having raised market 


prices and brought out supplies. The more recent figures 
are :— 


1875—Jan. to June ......scccceseeeee 5,088 bales (of 89 catties ea 
TAS 0 WG. ....ccccvececccatt 9,510 rv" OS 
1876—Jan. to June ... .... ensbdctase 4,081 - _ 
July to Dec. .......00 wsesdia 18,285 = a 
ee 
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It is also stated that the average from 1863 to 1875 has 
been 14,000 for the whole of each year, and the last six 
months’ export is, therefore, comparatively enormous. At 
the average [prices for the six months in question, the 
silk exported reaJised 2,554,000/, which is more than has 
been obtained in any previous entire season, except 1869-70. 
But the rise in prices seems not to have been the sole cause 
for the increased export, although that rise was, no doubt, 
the attractive power which brought out the accumulated 
stocks from the interior. ‘f There is good reason to believe 
“that production begins to increase,” the Yokohama report 
remarks, and this reason is a peculiar one, viz., the state of 
the demand for Japanese teas for America. In 1862-3, the 

‘|export of Japan teas thither was 6,500,000 lbs; and in 
1875-6, it had risen to 24,893,000 lbs ; but as tea has lately 
been a depressed market and silk a buoyant one, considera- 
tions of profit will, no doubt, cause silk to be grown and 
exported in an increased degree, and, perhaps, at the expense 
of tea cultivation in Japan. With the low prices for silk 
ruling in Japan for the past few years it might easily have 
happened that silk cultivation there should have fallen off, 
instead of remaining stationary, but the immediate appear- 
ance on the market of reserve stocks when a rise at last took 
place, showed that notwithstanding the moderate exports and 
low prices, seri-culture kept its ground. A maintained range 
of high prices would, there is little doubt, extend silk cultiva- 
tion in Japan, providing the country remained politically 
quiet, and the effect would be to increase the export of silk 
as compared with the average of past years, for home con- 
sumption in Japan is believed to have remained stationary, 
but the high prices and large export in the second half 
of 1876 were, of course, not altogether of a lasting cha- 
racter. 





ScanprnaviaAN Raitways.—From an official statistical table, 
published in Sweden, it appears that in 1875 the length of 
the Scandinavian railroads open for traffic was 5,255 kilo- 
meters (3,285 miles), of which 3,540 kilometers lay in 
Sweden; and the capital sunk in them was 544,440,000f 
(21,778,0002), of which 352,410,000f (14,096,000/) was in 
Sweden. The receipts and expenses of the year may be thus 
tabulated :-— 

















Sweden. Norway. Denmark. 

Receipts from— £ £ £ 
Passengers ........ee+e0+8 482,000 ... 80,000 ... 313,000 
Goods, cattle, &.......+. 905,000 ... 123,000 ... 229,000 
Other sources ............ 29,000... 8,000 ... 23,000 
WO ici cneadcxécses 1,416,000 ... 211,000 ... 565,000 
STIR sccanniticiiiatiieasiamiiaie 890,000 ... 163,000 339,000 


The net gains or losses on the working of the systems are not 
stated. 


Tue Stare or THE Sitver Currency or GrrMany.— 
Complaints about tbe supply of silver coins are made in 
various parts of Germany ; but while in Leipsic, for instance, 
an excess of small coins is complained of, in Berlin a distinct 
scarcity of such coins is felt. Yet so real is the inconvenience 
arising from their excess in some localities that a loss of 14 
per cent. is talked of as being incurred by those who have 
much of the token coinage on their hands. This is probably 
an exaggerated statement, as the cost of carriage from one 
district to another would not be, as a rule, so heavy; but 
sacrifices have doubtless been made in order to get rid of 
unwieldy sums of small coins, as bankers and business mea 
who have much money to handle cannot spare time to count 
and examine them minutely. While 1 and 2-mark pieces 
(about 1s and 2s) are scarce, it is often found that 50 and 
20-pfennig coins (about 5d and 2d) have been coined in excess 
of requirements. Until all the old silver has been withdrawn 
from circulation in Germany, it will be impossible accurately 
to measure the requirements of the country for subsidiary 
coins, for silver thalers circulate all the more freely because 
gold coins have been exported under the existing double- 
Currency system. And, meanwhile, this new inconvenience, 
resulting from the transition state of the currency, is shown 
in the unfortunate distribution of new silver coins now com- 
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plained of. Were German banking in as refined a condition as 
our own, the excess of small currency in one part of the 


country would be speedily transferred to the region of | 
scarcity. 


Tae Frencu Fouxps. — The French Ministry of Finance | 
has issued a short statement of the amount of rente, or annua! 
interest on funded debt, for which the nation was liable on 
January 1, 1876. The total reached was 748,258,058! | 
(29,930,000/), and was thus made up :— 











francs. £ 

Rentes 5 percent. ...... 345,975,800 — 13,839,000 
— 44 percent. ...... 37,443,636 = 1,498,000 

— 4 percent. ...... 446,096 — 18,000 

— 3 percent. ...... 364,592,526 =— 14,575,000 

PN icccctlne .++00748,258,058 = 29,930,000 


. _ - - - eee 
OC CC OL LL LE! ALLEL AL LA ALLL LLL IN Cee, 


—which is a heavy annual charge, and is of course quite 
distinct from interest on temporary loans and floating debt. | 
In the official Bulletin de Statistique, in which these figures 
appear, the remark is added that, on the ist January, 1870, | 
the funded debt interest was only 358,087,510f (14,323,0002. | 
In six years, therefore, that charge has more than doubled; | 
but it also appears that the number of holders registered has | 
increased during the same period from 1,254,000 to| 
4,404,763, or in other words, has been multiplied between | 
three and four times. All holders are not registered, but the | 
increase is sufficient to show that rente has become split up |! 
into smaller holdings than in 1870, and is distributed more | 
widely amongst those who have an interest in the welfare of | 
France. We had occasion last year* to notice the invest- | 
ments of small capitalists in France; we compared the | 
investing power of that, an old nation, with the investing | 
power of the United States, a new one; and we showed that 
the accumulated small savings of France gave its national || 
funds a higher and a steadier market value than could have | 
been derived merely from the comparison of the debts of | 
France with the debts of countries which had not such | 
surplus savings. The above facts support that argument. 











} 
Tue Taxation or Banks in THe Unirep Srates.—Some | 
months ago we directed attention to the agitation then being 

carried on in the United States for a repeal or modification of 1 
the heavy taxes imposed upon the national banks. Not only | 
have these institutions to pay separate duties to the Govern- | 
ment, upon theircirculation, their deposits, and their capital, bat | 


they are saddled also with heavy State taxes; and the Oomp- | 
troller-General of the Currency in his last report expressed | 
his opinion that “the amount of tax to which the national | 


“banks are subject is much greater than that imposed upon 
“ any other capital in the country.” The fact is, that in the | 
case of the banks, the war imposts, from which most other | 
industries were freed in 1865, are still in force, and the 
injurious effects of this unfair discrimination are being felt in | 
several ways. In order to lighten their burdens, some of the | 
more important banks are reducing the amount of their | 
capital, one instance being the New York Bank of Commerce, | 
which has decided to bring down its capital from 10 millions | 
to 5 millions. Others, again, are meditating a withdrawal! 
from the national banking system to engage in private banking, | 
while the tendency of the tax upon deposits, it is evident, is to 
discourage that accumulation of capital in the banks which is 
necessary for the efficient conduct of the business of the country, 
and unduly to enhance the price of money. The banking system 
of the States is thus being weakened, and amongst the chief 
sufferers by such a condition of affairs are the agriculturiste of 
the country, to whom a full and cheap supply of money is of 
the utmost importance. We regret, therefore, to learn from 
the New York Chronicle that the rural communities have 
been so blind to their own interests as to force their repre- 
sentatives in the State Legislature of New York to oppose and 
finally defeat a Bill which had there been introduced with a 
view to afford to the banks in that State a small instalment | 
of that relief to which they are undoubtedly entitled. We 
trust, however, that better success will attend the efforts still 
being made to influence Congress in favour of a much needed 
reform. 











* See Economist, September 9, 1876, p. 1055. 
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THE PUBLIC REVENUE AND EXPENDITURE. 
Tuk following are the Receipts into and Payments out of the Exchequer between April 1, 1877, and June 2, 1877 :— 
— REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
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Rudget Budget 


Estimate Toran ExcwEqver RECEIPTS — 


1877-78. 


oh etl yt 
om“ iee 


Tora Excnequver Issuzs 





eee 
To June 2, 1877. |Same time last year, 








for 
1877-78.| To June 2, 1877. ‘Same time last year. | 





—_——_s SS ee 























Balance on 1st April, 1877— £ a a EXPENDITURE. £ 
Bank of England..........--.e.00... eos 4,815,797 | 3,826,896 Permanent Charge of Debt......... oe 


Bank of Ireland ..+.........seseee.. ove 1,172,853 1,292,691 Interest on Temporary Loans fo 
——— 5,988,650 ————| 5,119,587 Local Works, and Interest, 


REVENUE. &e., on Exchequer 
CURBED ..cxccee0 2+ 200050 .c000nnsnsesenes oe 3,310,000 | 3,340,000, (SueZ) ...00e000 
IE, co  nenspeanenllainnieail ove 4,727,000 4,499,000) Other Charges on “Consolidated 
Stamps ooceus oo 1,957,000, 1,986,000) Fund eee. 
Land Tax ‘and House “Duty .. . ene 406,000 | 355,000! Supply Services. 
Preperty and Income Tax............ one 723, 000 | 630,000) 
Post Office.......0. anantiienren ave 1,105,000 1,010,000, 
Telegraph SUNS ecncsenmnetessoenes ° eve 220,090 | 220,000) 
Crown Lands ..0.......ccccs.seseeeees ooo 62,000, 62,000) 
Interest on Advances for Local | | 
Works and on Parchase Money 
of Suez Canal Shares............ ose 195,834 | 91,212) | 
SUMAROREIOD ecccrensccessemveenesescnd] ie 570,718 | 816,287) 


PN Rincscnrceccevovnegenns i> 13,276,552, 12,889,499 Expenditure seosescsees ose 














OTHER RECEIPTS. 

Money raised for Purchase of Shares in the 
Suez Canal (balance of 4,000,000/)... 
Advances, under various Acts, repaid to ‘the 

EXcheqQuer  ...corccosee-sssee--seeerenssreeecenees 


OTHER PAYMENTS. 
Advances, under various a issued from 
the Exchequer......... a 615,636 
Exchequer Bills paid off .. 1,500 
918,589 | 
| Balances on 2nd June, 1877— 
Bank of England ....c0........ceereeesssenesseees 


4,583,936 
| | Bank of Iretand..........-.0000. appiniee ceseceees 
| 


708,922 
























































rz 
FS £ ' TORAS .20.cccccceccccccscesccvscccecs scoovcecsssccocol MOE Oe | 18,927,655 TRIES cciencscset® Seer meeabusienseen eves 19,555. 
a : ee = 
® “4 & = / . . ° hd 
Bere: The following are the receipts on account of revenue during; The Exchequer issues of the week on account of expend- 
mee oe the week ending June 2, as compared with the correspond- | ture were 1,003,172I, viz. :— 
mee | || ing period of last year :— £ 
mee |. Receipts of Corresponding Permanent Charge of Debt ..............ssesssersssesees nil. 
¥ y oD | » Week Ending Period of Interest on Temporary Loans for Local Works, and 
; i 5 LE June 2. 1876. Interest, &c., on Exchequer Bonds (Suez)......... nil, 
im * oe £ £ Other Charges on Consolidated Fund.............+00+ 1,200 
im fo CeGROMAS veccccccecsccescossccse.consce — DSEOED — sevese 357,000 OR ee ee 
am © eh BEGGO .ocvscccce-n00eseee sephearinent . 351,000 ...... 574,000 saniatneniind 
Bat SEED. cccnnuseersovesseneone saaeue ie sitet 285,000 URE cenevcnssncenurevenveunsensesennnmmensenieanens sia 
--. Se Land Tax and House Duty...... 2,000 ...... 40,000 . ° . 
eet Property and Income Tax ...... 57000 ...... 61,000 During the week the cash balances have increased in the 
. oi Post Office.......cerreeererreree 50,000... 100,000 Bank of England and decreased in the Bank of Ireland as 
bee Telegraph Service  .........s00008 55,600 ...... 55,000 foll P 
tt. oe ee ee SRO acess nil. uOWS t= 
’% i Interest on Advances for Local Bank of Bank of 
a he Works and on Purchase Money England. Ireland. Total. 
: 7 of Suez Canal Shares ........ ;. | ‘ 2,583 i . . ba £ £ 
2) Miscellaneous... ....ss0e0000 vee 88,476 ws... 459,704 Balances on May 26 ...... 4,342,017 ... 810,822... 5,152,839 
. > —_ June 2 ...... 4,583,936... 708,922 ... 5,292,858 
eke Oe ee . 1,275,890 ...... 1,984,287 , pr - saa 
\Se o : a | ee ae - 1D nce ose ove 
: :% a The total receipts of the previous week were 949,904/. Decrease.......css000+s iss 3 eRe Looe 
5 ty PG 
> at Re 3 
e : : >. , 
s 2 ; ° | 79° f r 
. ‘ . : For cigi Co r I esp 0 nD ciice. Commercial bills discounted, . : F 
# i! NOt Yet dUC .es..seceree--eeee 202,554,920 53 ... 277,596,937 83 ... 217,755,540 53 
es ak Treasury bonds..........0+-00.0. 338,345,000 0 .., 338,945,000 0 ... 476,187,500 0 
- i FRANCE ! Commercial bills, branch 
7 ANULEK. {Dams ssserree. w+ 253,869,003 0 ... 271,364,027 © ... 172,327,864 0 
: . S (FROM OUR OWN CORRESPONDENT. ) ee = deposits “of 11,481,500 0 11,385,700 0 3,795,100 0 
% . Paris, June 7. ~ in branch banks ise 3,837,100 0 a 3.519,300 0 ... 7,099,600 0 
= o in Fre 
asa: The returns of the Bank of France for this week, last week, pentetlinn ccesnes soanen 34,608,500 0 ... 34,562,300 0 ... 25,897,800 0 
f : 2 for the corresponding week of last year, are as follow :— = by tesach bens — 25,209,650 0 ... 24,950,650 0 ... 16,878,000 0 
: JEBTOR, 
eS June 7, 1877. May 31,1877, June 8, 876. nigiehin’.. ione.>.. uae e ae S 
Poe Capital of the bank ............ 182,500,000 © ... 182,600,000 © ... 192,500,000 © Do on Crédit Foncier a ze 
| ia Profits in addition te capital ’ DOMES ose -seererssssereee 1,485,800 0 ... 1,511,900 0 ... 1,268,100 0 
, pare 8: Law of June9, 67) 8,002,818 C4 .. 8,002,913 54 ... 8,002,313 54 eres ron 878,700 0 ... 831,600 0. ‘ 
. 
branches... verse 22,105,750 14 .., 22,105,750 14... vention, June 10,1857) €0,000,000 © ... 60,000000 0 ... ; 
+e hanger deme ae propery. a). ua: . ae " Government stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 
te Special reserve . vese..eees 17,694,209 97 ... 17,694,209 97 ... 22,064,209 97 © disposable ssss-00+ 76,313,613 82 ... 76,313,613 82 ... 76,320,613 
St Notes in circulation ..........- 2,429,818,500 9... 2,508,359,150 0 ... 2,418,607.260 @ | Rents a Ges 100.000 100,000,000 0 
, Bank notes to order, receipts ne 9, eveveesceses 000,000 0 ... 100,000,000 0 ... 
? bs payable at sight ............ 45,088,258 61 ... 42,594,173 78 ... 18,800,743 3 | Mctel and furniture of the 
; * & Treasury account ‘current bank and landed property 0 
Pats CTeMILOR .......00 seove _G4/682,111 97 see 87,281,857 38... 127,852,282 44 | pDFAMCWCS -n--nncorserns-neee  9160,966 0... 9,300,746 0 -» TTS 
* Current accounts, Paris...... 641,874,341 93... 622,779,200 39 <:. 390,646,728 40 | EXDenses of management ... 3,084,111 61... 3,028,046 47... 3,111,361 
ioe pDogeranch banks oe 45,008,168 O ... $5,034238 0 |... sse5ze32 o | Employ of the a wl er - 97 22,064,208 97 
ividends payable ............ » 70 O wee 232,530 0 uo 365,036 ” . 7,604,209 sos 17,694,209 “ 
% : . nee on cmenaiie trans- — . . $5,227,629 Ss $3,315,638 32 ave __ 20,868,166 28 
. erred or deposited ...... .. 9,877,996 72 ... 3,588,702 92 ... > a meme as 
Pea: Discounts and. sundry ite ; S7 3,609,858 22 Total ....eseeeneeeee8,600,500,003 20... 3,577,082,269 44... 3,276,704068 $8 }) 
a ke ee 8,595,383 38 .., 8,163,521 45... : i 
beak: paeesemarcmeeccmrens 8, 12,583,767 92) The above return compared with that for the preceding 
= oes MONHS ceeeevseerse-sseveesere 1,062,127 11 ... 1,063,127 11... 2, exhibi ine 
: ef Bills net disposable........... 2,450,310 81... Loa = Sez.o08 3 week bits the following changes :— 
= _* Reserve oe eventual losses INCREASE. franss. 
: Sie on prolonged bills... 6,960,000 0 ... 6,968,000 0 ... 9,951,750 20 ieposi 
& ‘ ‘ Sundries on eee: Z 14,325,021 2 a 14,284,273 13 ae 14,339,547 60 — aeposits SPHERES TERRE EERE EERE EE TEE Eee yr 
4 i. euenguniie, PPPOE TERETE EROS EEE EEE (HORE HE EEE EEE TEESE EEE -; “yy 
x } Ge: Total oso.ss.ersseeso» 3,500,590,083 20  ...3,677,982,269 44... 3,276,704,068 93 D 2 
, 3 S, ; | Cast in hand and in branch f od f teoniation SORE EER ERE EEE EEE EEE Ree ee SERS HE HEE EET EEe 78,5100 
a a ? BD ceeeeeiccenes . «+ 2,278,135,841 ‘ eee 2,265,982,937 Pe reasu acco t SRR Kee EERE RETR E EERE EE TEESE 1 59 
3 : ~ | commer bil Is over-duc. ws 346,793 3 ... 385,312 3 ... somsiases 35 aa! 23 . $2'596.136 
9 ee % $$ L$ ae 
. % si as ee 
Gee, 
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The increase in the discounts and circulation last week 
has disappeared through the payments at the end of the 
\| month, and both of those accounts are now from 20 to 30 

millions lower than the sums at which they stood before the 

temporary augmentation in the previous return. The accu- 
mulation of deposits continues, and there is a further increase 
of 20 millions. The prospect of a better demand for money 
at home becoming more and more remote, there is now a brisk 
demand for bills on London. The rate of discount here has 
fallen to 1}d to 14, and paper of the Haute Banque is taken 
at % The exchange on London to-day reached 25f 184c for 

| sight, and 25f 22c for three months’ bills; and with a differ- 

| 

| 





ence of 1} in the rates of discount in Paris and London a 
further rise in the exchange is probable. The imports of gold 
from London have entirely ceased, none having been received 
this week. 
After a few days heaviness, there was to-day a revival of 

'| animation on the Bourse, all securities making a sharp move- 
ment upwards, the rise even extending to Turkish Fives, 
which gained 65 centimes. The “discounts” of purchases 
for the account have recommenced, and 80,000f of Rente was 
posted on the notice board to-day. At the settlement there 
was a backwardation on nearly all securities, and from 10 to 
20 centimes was paid for loans of Rente for the month. 

'| Italian Rente and the new Austrian gold rente have been 
The latter closed to-day at 58}. 
Frencb railway shares are firm, although the receipts continue 
to show a deficit compared with the same week last year. The 

|| South of Austria Company’s returns are, however, again 
favourable, and bave increased 171,000f in the week, and 
3,869,866£ since the lst January. Subjoined are to-day’s 
closing prices for the account :— 


| firm, each gaining two. 


May 31. June 7. 
= @ fc 
| TING 6c tetuarehianhannsnbodidan 69 45 0... 69 90 
HIN iti caiicenennateeaniabainadienibe « 104 27} ....... 104 65 
NN sc tcseceenaacnienin sendoamecenn 68 70 
Ottoman Fives .....sccccseeses hes ae, 9 0 
EOIN, NU dcncocsdeennssonedens ae 0 ce 47 50 
SURE BOSD tiecesnscnensccteneseste 76% coated rr 
| Spanish Exterior ... .......ssseres 10% —cerece 10 
Egyptian Unified...........0cc0«.«. TE :. Ob eine 193 75 
| Do Railway Bonds ........... 978 7B scvsee 286 25 
| Bank oi France (cash)............ STG. O seems 8075 0 
Comptoir d’Escompte ........... - 46 0 .... 650 0 
RNIN icp cctiiscesecnees of 1 eee Seal . 605 O 
Credit Mobilier .........sccsssseeeee 128 7S .covee 132 50 
Sociéte Générale .......cc.cecceeee ee Oe” ccoses 472 50 
| Banque de Paris et des P. B....... a ee 937 50 
Parisian Gas ..... sia cepaloaieat became SEIT OB seine 1275 0 
| Northern Raiiway....... ewenesusese 1262 50 ...00 1280 0 
Western ......... peptuietiubenboke ane Ge ance BS © 
GI cciatncteene covtanecbddbobe 1022 50 acoso . 1020 0 
a ee aicnniitaniti ie 0 
Paris-Mediterranean  ...000...+.. BOE BS... crass 997 50 
Souther ..ccccccoccccceees eS ft 770 0 
South Austrian Lombard....... ce. a eee 163 75 
Suez Canal, shares ..........s0000 GBF GO. ccssss 665 0 


In the part of my letter of last week referring to the 
resumption of specie payments by the Bank of France, an 
inadvertency appears. The duty paid by the Bank on its 
|, Paper circulation is not 14 per cent., But per thousand, It is the 
| same as for bills of exchange, and is charged on the average 
| of the year calculated daily. 

_ The shareholders of the Suez Canal Company met yesterday 
|| in general assembly, to hear the report for the year 1876, and 
| for other business. The statement read showed that the 
| receipts last year, from all sources, amounted to 31,143,762f, 
| although the increase, compared with 1875, was only 316,567f, 
_ the augmentation in the tolls and receipts from shipping was 
| | 1,030,995£ ; but, on the other hand, the revenue from the tem- 
porary investment of funds and from the company’s domaine 
|| did not realise so much as in the preceding year. The expen- 
| diture amounted to 17,244,658f, which was a diminution of 
| 553,749f, compared with the previous year. The gross 
1 — therefore, amounted to 13,902,655f, of which the 
{| oan charges, interest of 5 per cent. on the share 
|| capital, &., took 11,794,325f, and the statutory re- 
| serve of 5 per cent. on the balance 105,416f, leaving 
| 


} 
| 


} 
| Do delegations ........cccesccres ae. Oe. cnane 550 0 
| 
| 


| &uet sum of 2,002,913f for distribution as follows :—71 per 
—_ to the shareholders; 15 per cent. to the Egyptian 

vernment (now to the delegations); 10 per cent. to the 
founders; 2 per cent. to the board of directors; and 2 per 
cent. to the company’s servants. The report contained some 
nating communications concerning the relations between 
tha company and the English Government. It announces 

t a definitive arrangement has been come to for the repre- 





sentation of the 176,602 shares held by Great Britain, in the 
ne. with a right of ten votes, the maximum allowed by 
ee but on condition that the English Government 
th 1 retain the whole of its shares. This settlement obviates 
lr gr for a modification of the article of the statutes 
relative to the number of shares required to constitute a 
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special ee, Had the right of the 176,602 shares to 
be represen not been admitted, a special meeting 
would have been difficult to form, and a dimina- 
tion of the number of shares to be deposited would 
have been necessary; but, by the admission of the former 
Viceroy’s shares, the obstacle is removed. Another point to 
be settled referred to the shares of the English Government 
drawn for redemption. As those shares are paid off imme- 
diately, the question arose as to whom the interest on the 
money would belong down to the year 1894, when the English 
Government acquires full rights over its shares. In the opinion 
of the company, the holders of the delegations have a right to 
all the benefits from the Viceroy’s shares down to that date, 
and it has been arranged that, pending a judicial settlement of 
the question which either party may demand, the amount of 
the shares amortised shall be invested by the English 
Government in Consols, and the interests be paid over to 
the company, to be added to the dividend of the delega- 
tions. The English Government besides, renounces the 
right of demanding restitution of the sums thus paid 
should a decision, which it has the option of demanding, be | 
given in its favour. The report expresses satisfection at the 
declaration contained in the Earl of Derby’s letter to Lord | 
Lyons, that any attempt to interfere with the Canal or the | 
approaches to it, by the belligerents, would be incompatible | 
with tne maintenance of a passive neutrality by her Majesty’s | 
Government. The company regard that support as a security 
against the Canal be‘ng involved in any political complica- | 
tions. All the resolutions on the paper, with the amount of | 
the dividends (as given in my letter of the 26th May) were} 
voted unanimously, and the retiring directors were re-elected. 

The traffic returns of this company for the month of May | 
and for the first five months of the year, compared with the | 
two preceding years, were as follows :— 

Monta oF May. 


a 
eee 








1877. 1876. 1875. 
WIE Bai eeiticndesnmeinain eed a SA oun 130 
Tell (BMG ncececccccvcsesees 2,856,000 2,452,858 2,520,802 


First Five Monias. 
VERRIER cenccsecensssnsaneespeie ee oe 692 ... 73 
Tolls (francs) ........ssesceeees 15,023,236 ... 13,732,866 ... 13,144,170 

The Messageries Maritimes of France have held their 
meeting of shareholders. The report read showed that the 
receipts from all sources during the year 1876 amounted to 
50,037,702f, and the expenses to 44,284,961f, leaving a net 
profit of 5,752,741f. The loan charges took a sum of 
1,330,186£; the reserve of five per cent. 221,127f, and the 
surplus of 4,200,000f permitted the payment of a dividend of 
35f, or seven per cent., the same as for 1875. The number of 
passengers conveyed during the year was 101,913; the 
merchandise 340,044 tons; and the specie and securities 
carried 277,830,630f. Compared with 1875 there was a dimi- 
nution of 8,087 passengers; but an increase of 19,044 tons of 
merchandise, and 19 millions in the specie and securities. 

The Transatlantic Company’s report, read at their meeting, 
which has also taken place, shows 25,635,655f of receipts, or an 
augmentation of 3,535,532f on the year 1875, and workin 
expenses amounting to 18,159,205f, an increase of 2,489,751f. 
The balance was employed as follows :—Administrative 
expenses, 2,383,028f; loan charges, 2,884,088f; amortisation, 
860,000£; reserve for repairs, 175,000f; statu reserve, 
63,335f; dividend of 15f, or three per cent., 1,200,000f; 
leaving a small balance to carry over. 

The French Protectionists never lose an opportunity of plead- 
ing their cause. A deputation of manufacturers of textiles, 
headed by M. Pouyer-Quertier and M. Feray, waited on the 
new Minister of Commerce a few days back to ascertain the | 
views of the new Cabinet on the subject of the treaties of 
commerce, and present some observations on the subject. They 
said that the present political crisis, which had aggravated 
the stagnation in trade, was an additional reason for at least 
maintaining the present tariffs, even if the increase of duties 
demanded by different branches of trade, and recommended 
by the Superior Council of Commerce for cotton yarn, could ! 
not be obtained. They also insisted on the necessity fora) 
prompt solution of the question, as the present uncertainty 
was very prejudicial to the interests concerned. The Minister 
replied that the subject had been in a certain measure pre- 
judiced by the last Cabinet, as important, though conditional, 
concessions in principle had been consented to, although they 
were only to become definitive after reciprocal concessions b 
England. The Government was, ther ore, he said, bound, 
and specially so as Duke Decazes, the Minister who had 
opened the negotiations, had remained in office, and could 
not well withdraw the promises made. The question would, 
however, he added, be ultimately decided by the Chambers, 
to which belonged the right of ratifying the treaties. The 
Government is said to not expect a reply from the English 
negotiators relative to a reduction in the wine duties for 
three or four weeks hence. ° 

The first business that will be brought forward by the 
Government on the reopening of the Chambers will be the 
bill to fix the amount of the direct taxes for 1878. It is 
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absolutely necessary that this bill shoud be voted before the 

‘| meeting of the Councils-General, which takes place in the 
month of July, as those bodies have to distribute the contin- 
gent for each department among the arrondissements, and 
draw up the budgets of the departments. The share of each 
arrondissement has next to be divided among the communes, 
after which the Municipal Councils fix the assessment of each 
ratepayer, and as the definitive roles must be commenced in 
October to be ready for the end of the year, great inconvenience 
would arise should a dissolution take place before this part of 
the Budget is voted. 


The creation of the Fonciére Fire Insurance Company, an 
off-shoot of the French Credit Foncier, has given rise to 
calculations of the business of the existing companies and the 
valueof the property insuredin France. It is estimated that the 
capital invested in fire insurance companies does not exceed 

| 20 millions of francs; with that sum property of a value of 

| 68,000 millions (2,720,000/) is insured, and the companies besides 

paying good dividends, have accumulated reserves amounting 
to 35 millions. The business of a single year shows the fol- 
lowing results :—Premiums received, 43 millions ; losses paid, 
16 millions; administrative expenses, commissions, &&., 15 

‘| millions; net profits, 17 millions, obtained with the paid-up 

|| capital of 20 millions only. The old companies have great 
fears of a loss of business from the establishment of the 
Fonciére, and one of them, the Paix, has liquidated, by carry- 
ing over its business to the Fonciére, receiving shares in the 
new company in exchange for its capital. 

The robbery of securities,on the Northern Railway of France, 
sent from London for the Paris settlement, coming so soon 
after the robbery at the Clearing-house of the Paris Agents de 
Change, shows the existence of an organisation of men well 
acquainted with the practical business of the market for shares, 
and possessing the necessary daring and activity to take 
advantage of the negligence, engendered by a sense of 
security, and the habit of dealing with property of great value. 

In the robbery at the Clearing-house a a of securities of 

a value of 750,000f was taken from a table under the very nose 
of a watchman who was quietly reading his newspaper, and at 
| the busiest moment of the month. The thieves in that case 
|, have not yet been traced. Inthe present robbery there appears 
to have been the same want of vigilance, and it seems almost 
incomprehensible that a parcel of securities, said to represent a 
sum of two millions of francs, and of thenature of which therail- 
way servants were aware, should have been left in a luggage 
van, unaccompanied by any guard. Of the manner and place 
itn which this robbery was effected the accounts differ, and 
must all be received with caution, as the police authorities 
naturally exercise a wise reserve as to the information of 
which they are in possession. The robbery was only dis- 
covered when the train reached Abbeville, two hours after it 
had left Calais, and it had already stopped at Boulogne on 
|} the way. According to one version, all the tickets sensei toonal 
| Calais were given up in Paris, but two through tickets from 
London were not. In that case, the thieves must have started 
from London and left the train on the way without passing 
through any station at which it had stopped. Another 
account represents a passenger with a ticket for Paris leaving 
the train at Boulogne, and passing out of the station carrying 
a parcel. 

The greater part of the loss will fall on the owners, for, 
as usual, the value declared was only a fraction of the real 
value, and the railway company will only be liable to the 
amount of the declaration, even should its responsibility be 
proved, which is by no means certain, as the property at the 
moment of the abstraction was out of its control, and under 
the seal of the customs. 

A Madrid letter states that M. Salaverria, Governor of the 
Bank of Spain, has resigned his post on the plea of ill-health, 
and will be succeeded by M. Elduayen, formerly Prefect of 
Madrid, and one of the largest shareholders of the bank. 
Negotiations are going on between the company which farms 
the stamp duties and the Ministry of Finance for an advance 
of 540 millions of reals to the Treasury by the former, on 
condition of a prolongation of the privilege of that company 

|| for eight years. By means of that assistance, the Treasury 

— able to pay the next coupon of } per cent. on the 

|| funds. 

i, The following are the latest quotations of the produce mur- 

{ kets at Havre per 50 kilos (1 cwt) duty paid :— 

‘| Corron.—The Syndicate of brokers, at the last weekly revision of 
iJ the price current, raised some of the United States sorts one 
| franc. The present rates are:—New Orleans, low middling, 72f; 
good ordinary, 66f; Georgia, same sorts 71f and 65f; Pernambuco, fair, 
; 73f; Sorocaba, 69f; Oomrawuttee, good fair, 59f; Tinnevelly, 61f ; 
{ Bengal, 53f. Sales last week, 7,460 bales; importations, 8,707. 
} Stock, 217,210, of which, 185,400 from the United States, against 





} 
' 


| 196,760 and 138,470 in same week last year. 

Corrre (in bond).—Hayti, 105f 50c ; Cape 107f; Gonaves, 113f; 
Port au Prince, 104f; Jacmel, 103f; Guatemala, 95f to 128f ; Rio, 
80f to 95f 75c; La Guayra, 113f; Samtos, 104f 50c; Bahia, 92¢. 
Sales last week, 8,022 bags ; importations, 3,519; stock, 236,397 bags 
and 3,411 tierces, against 238,454 and 531 in same week last year. 
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Hipes.—Lima, salted, 80f ; Chicago, 52f ; Rio Janeiro, 65f ; Minas, 
dry, 107f 50c; Buenos Ayres, 182f 50c to 150f; Lima, salted, 62f: 





Valparaiso, ox, 79f; cow, 62f. 

Woot.—Monte Video, unwashed, 191f to 210f; Buenos Ayres, 145f 
to 206f per 100 kilos. 

TaLtow.—La Plata, ox, 53f to 53f 50c; sheep 52f. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, June 5. 


The Bourse has been dominated during the past week 
exceedingly optimist impressions, and quotations rose a 
deal. There is no definite reason for this change, except 
hopes and expectations. Neither the condition of politics nor 
yet the course of business can have been the cause. The latter 
suffers very much from the general depression of commerce, 
and nothing but the expectation of an extraordinarily good 
harvest in both Austria, Hungary, and in Germany, founded 
upon reports from all directions has caused hope to revive, 
The discounts of the Austrian National Bank have continued 
to decrease during the past few weeks, and the German Bank’s 
condition must be regarded attentively as exceptional. After 
the rise of the rate of discount, the discounts fell by about 30 
million marks. The circulation of notes also decreased very 
much. The stock of coin and bullion, which had had such a 
loss that it caused the above measure to be taken, has not 
improved; but, according to the last returns, decreased by 6 
millions. The rate of discount on the public money market rose 
to but 34 in Berlin, and to 3} in Frankfort, and therefore stands 
almost 2 per cent. lower than the Bank’s. This is a proof that 
it was not the condition of commerce, but the currency policy 
which caused the rise of the rate of discount. The fact is, 
that the Bank feels every demand to its stock of coin and 
bullion in quite an extraordinary manner, most likely because its 
stock of gold is too small for its requirements. Although the 
German Government has withia the last year made all possible 
efforts to mend its mistake of the years before, still our 
fears, expressed in the Economist since the end of 
1874, have been but too fully confirmed. There were, and 
there are? still, more silver thalers in circulation than the 
Government cared to believe at the time. The recollection of 
the examination of all the banks and public pay-offices 
(exchequers) which on the 30th September, 1875, announced 
the existence of but 30 million thalers, is striking at this 
moment. Camphausen, the Minister for the Board of 
Finance, declared at the time, that under such conditions, the 
Currency Act could be put into execution with the greatest 
ease possible. However, although the Bundesrath was 
authorised in January, 1876, to degrade tbe silver thalers to 
imperiai silver coins, still this part of the law has not 
yet been carried out. The Government should have sold 
its silver in the years between 1872-75, when the 
price of this metal sank slowly from 60 to 57} 
pence. To mend the mistake which the Government com- 
mitted, it had to sell important quantities in 1876, when the 
price had sunk to 54 pence and more. Still the circulation of 
old silver thalers is at present valued at 500 to 600 million 
marks. A great part of them stream into the Reichsbank, as 
the other note banks are trying to refuse them. We have no 
figures to give us a precise idea of the amount of silver and 
gold in the tills of the bank, because the latter makes a secret 
of the proportion. We must, therefore, trust to private 
information. The returns of the old Prussian Bank which, 
on the Ist January, 1876, was replaced by the Imperial Bank, 
eannot be used for this purpose, because single silver standard 
was in existence before the new Currency Act, and the 
Friedrichs d’Or, which alone had a fixed price, at which 
it was received at }Prussian exchequer offices, were very rare 
indeed. But very little gold was to be found, therefore, mm 
the Prussian ’ tills. After the introduction of the new 
Currency Act, the newly-coined gold little by little re 
the silver; still, I am informed by a friend from Berlin, that 
the greater half of the Imperial Bank’s coin and 
consists of silver, to the amount of about 300 million , 
With regard to administration and care of their stock of coi 
and bullion, the managers of the Austrian National Bank 
must be commended. Although Austria still has the silver 
standard, the Bank a few years ago began carefully to 
accumulate gold, the greater part of which consists ™ 
Napoleons, as the Austrian 8-florin piece has been coined 
to correspond with the value of the latter. 


_ From the director of the Bank, I received the followmg 
information :—The Austrian National Bank’s stock of com 
and bullion amounted to 112,990,844 florins, of which only 
234,922 florins were gold, and 112,755,921 florins silver, 0B 
the 3lst May, 1870; and to 136,616,568 florins, of whi 
66,792,803 were gold, and 69,823,765 florins silver, on the 3 
May, 1877. This is very important in the case of the — 
duction of a gold standard in reassuming cash payment 
future times. . 

The decrease of the Austrian National Bank’s discounts mY 
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ssibly continue some time, for surely the secretary of the 
Board of Trade’s resolution not to pay the bills of 10 millions 
gulden due to the Bank in July, but to carry them over for 
a time, cannot have any favourable effect. 

The Austrian Reichsrath this day commenced the debate on 
the Railway Bill, which we have already mentioned, and which 
is to authorise the Government to acquire railways which have 
become unable to mcet their expenses. 

In the month of April the income of the German Empire, 
direct taxes and customs, amounted to 8,791,240 murks less 
than during the same month, 1876. The greater part of this 
sum, that is, 8} millions, was due from the tax on beet-root 
sugar. The harvest of beet-roots has been so unfavourable a 
one that so much less sugar could be manufactured. 

The change of prices at the Stock Exchange, mentioned in 
the beginning of our letter, was as follows for the principal 


securities quoted :-— 
May 12. June 2. June 4. 
gulden. gulden. gulden. 
Paper Rente ........cseseeseeeeeseeenenes 5805 ... 5960 ... 5975 
Bib ver Memte ..0000..cccessecccscessccasione 63°35 ... 65°00 ... 65°05 
Geld Remte . crccccceccsccessocccsceccseves 70-40 ... 7130 ... 7130 
Premium loan of 180............0000 10675 ... 11025 ... 110-25 
Credit Amstalt ..........cccccccccsesceees 13480 ... 13820 ... 133-25 
National Bank ..........ccce-scosececeees 768-00 ... 771:00 ... 772-00 
Uerlets BRR cccccscccccncsccesccscccsscese 4250 ... 4600 ... 4550 
Anglo Bank .........cccseceseseeseesseeee 65°00 ... 68°50 ... 68°75 
States’ Railway...........cscecesseereees - 22200 ... 22050 ... 222-50 
Southern Railway..............00. piencee TEED we «6 | 6D 
Lemberg-Czernovitz Railway......... 10225 ... 9850 ... 98°50 
Galician Karl-Ludwig Railway ...... 199-25 ... 208-75 ... 206-25 
| Cologne-Minden Railway ..... eeseres 92°20 ... 90°70 
Disconto - Commandit - Gesellschaft 
1] _ Berdim.....cccccccccccccccescovccvsccceoee SETO cn DIED. on ees 
'| Austrian notes per 100fi silver ...... 11330 ... 11110 ... 11085 
Napoleon .......++. sdsidep died sSeodiobiness 1035 ... 1008 ... 1002 
During the week from 19th May to 26th May, almost 
800,000 marks’ worth of gold coins were minted in Germany. 
During the month of April, 2,758,896 passengers, and 
| 2,835,911 tons of goods were conveyed on Austrian and 


Hungarian railways. The gross receipts during the same 
riod amounted to 14,354,121 florins, that is, 326 florins per 
ilometer—an increase of 3°6 per cent. against the same 
month of the foregoing year. The gross receipts during the 
| first four months of 1877 amounted to 55,804,453 florins, 
against 52,073,376 florins during the same period, 1876, or 
| 34 per cent. increase per kilometer. The average ey 
06 


| 
| 


(of rails amounted to 17,366 kilometers, against 16, 
kilometers in 1876. The total average length of 
| German railways during the month of April amounted to 
| 25,158 kilometers, the Bavarian always excepted. This is 
|} equal to 939 kilometers more than during the same period 
|| 1876. The gross receipts amounted to 57,121,382 million 
|| marks—that is, 3,252,924 marks less than 1876. The gross 
|| receipts for the four first months amounted to 218,422,630 
marks—that is, 5,780,565 marks less than in 1876. The 


|| receipts per kilometer amount to 8,686 marks—that is, 570 
|| less than in 1876. 
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It is announced that the banking firms of Messrs Crompton, Newton, 
and Co., of Derby and Chesterfield, and Messrs W. and S. Evans and 
Co., of Derby, have united their businesses, and formed them into a 
| joint stock banking company, under the style of Crompton and Evans’ 
Union Bank (Limited). The old partners retain a large interest in the 
concern, and take an active part in the management of the business. 





(From Messrs F. W. Heilgers and Co.’s Jute Report, dated Calcutta, 
April 27.)—Operations in loose fibre have continued in active progress 
| throughout the month at advancing prices, the local mills being the 
principal buyers, while improving values in the London market, and, 
latterly, war influences, have enabled holders to realise their own rates, 
which exhibit an improvement of from 2 to 3 annas per maund since we 
last quoted them; and had it not been for the fact that they had pre- 
viously attained an abnormal height for the time of year, doubtless the 
late advance would have been much more marked. " Local stocks have 
| been better maintained than was expected, imports from the interior 
| having been on a somewhat more liberal scale; but they do not amount 
to-day to anything over 50,000 maunds of all descriptions, while the 
total stocks throughout the country are estimated under 3,50,000 
maunds, a quantity which will not by a good deal suffice for the require- 
ments of the local mills alone between now and the end of July. The 
Up-country marts have been in a state of great excitement consequent 
on the activity in our bazaar, but according to latest advices a quieter 
feeling now prevails, In baled jute there have been a fair number of 
transactions, principally re-sales, some lots having exchanged hands 
several times, which evidences a good deal of speculation. New Crop 
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venw'te —‘During the past ten days we have experienced | 
ee, vourable growing weather, and the bulk of the crop is now well | 


more land than usual, and should the next month or six | 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An ACCOUNT pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the week ending on Wednesday, the 6th day of June, 1877. 


ISSUE DEPARTMENY. | 
£33,444,240 | Government debt....... £11,015,100, 


Notes isened........... 
Other securities ...... 3,984,900 | 
Gold coin and bullion. 24,444,246 
Silver bullion ......... olin 





i 

} 
59,444.240 39,444,240 
BANKING DEPARTMENT. 

Propristors’ capital... £14,553,000 | Governmentsecurities £15,214,559 
i 


ROBE evctaascoceinesorcess 3,031,793 | Other securities ...... 19,379,635 } 
Public deposits, in- BINED, cconscenavstesesvoe 11,409,055 | 
eluding Exchequer, Gold and silver coin... 780,761 

Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 7,248,548 | 
Other deposits ......... 21,702,873 
Seven-day and other { i 
UI as deecdlisccriiens 253,026 | 


46,784,310 | 
F. MAY, Chief Cashier. 


46,784,310 | 
Dated June 7, i877. 
1HE OLD FORM. 








The above Bank accounts would, if made out in the old | 
form, present the following results :— i] 
LIABILITES, £ | Asserts. £ | 
Circulation (including Securities .......cecee+ 35,041,494 | 
bank post bills) ... 28,288,281 } Coin and bullion ...... 25,225,001 | 
Public deposits ..... - 7,243,548 } 
Private deposits ...... 21,702,873 | 
57,234,702 60,266,495 | 


The balance of Assets above Liabilities being 3,031,793/, as stated in | 
the above account under the head Rust. 

FRIDAY NIGHT. | 
The preceding accornts compared with those of last week ‘| 
exhibit— 


Increase. Decrease. | | 
a if 
Circulation (excluding Bank Post Bills) 79,765 — ccccecsee _ 
PIII, Crcctpscenteeteechabienceraant FR FOe  cecengese one i 
III cc): ccitenneisanngndecencesongner simeeedss “eae 438,624 | 
Government SeCUTrItiCS ..........ccceceeecee hel, waeclapen 150,045 
SP NIE Sicrstccnesarscovecnsteneescce 296 DOT seccceces eos 
Grd ibcdndinisdectetdkecsesvibisesonsscoce SLEDS cise cece 
ee biieunciiccicccestnabonsonee BME ccicicie { 
} 


| 
' 
| 
Reserve ...... Cocvcvcccccesecccocecccscoeceeece 136,049 oe | 
The following is the official return of the cheques and bills 
| 
| 
| 


cleared at the Bankers’ Clearing-house :— | 














Week ending Week ending Week ending 
June 6, May 30, Jane 7, } 
1877. 1877. 1876. 
Tharsday.........0+. £28,596,000 ...... £12,836,000  ...... £17,527,005 
a .. 16,658,000 13,933,000 ...... 14,460,000 
Saturday .........00. 14,877,000 ..... . 18,916,000 17,530,000 
Monday .....0.-s000 15,492,000 — .ccose 12,145,000 ...... sai Sal 
URE eseceouesse 16,621,000 ...... 14,454,000 17,005,000 
Wednesday......... 14,524,000 12,526,000 13,798,000 
Beta * ccccsees - 106,768,000 ...... 79.810,000 


JOHN C. POCOCK, Deputy-inspector. 


j 
80,320,300 | 
Bankers’ Clearing-house, June 7, 1877. | 
} 
; 

















The following shows the amount of the Circulation, Sullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
} 6th June, 1877 :— sibs iat 
| 
| aon | cxtnent Sequeitien — 
Date. re Bullion. Deposits. in oe Reserve, Discount | 
| | Bills. Departzant 
aA a £ ‘ é a es 
Feb. 28 ccssess sovve} 27,216,605, 26,921,427, 31,254702, 95,097,473 14704822 2 | : 
| March 7 seccsorseese | 27,347,790) 26,434,255) 30,530,837) 35,037,298 14,088,485 = 
14 cessessersee| 27,058,190) 26,400,233, 30.995,076| 35,102,102 1444108 — | 
Oem ..| 26,981,195 26,336,326 91,148,947) $5,346,214 14,376,381 — | 
28 sesesovse «| 27,982,640) 96,464,202) 34,145,515| 99,278,314 15,481,652 — | 
APTil 4 scocssiesees | 28,412,165! 25,984.683/ 32,131,656) 38,162,198 12,572,518 = — 
LL sseseseseees| 28,566,345, 25,984,650| 29,265,747) 34,894,263 12418314 — 
BD cnamnsen! 28,415,030 26,194,994) 29,647,536] 94,820.117 12,778,968 = — 
25 secseeseeree| 28,385,390) 25,679,710) 28,051,103} 94,5°9,003) 12.204,320 — 
ne ee | 29,077,985 25,004,621) 28,795,680) 96,822,552 10,926.69 3 
9 secsecersere, 29 546,885 24,897,739, 23.320,911| 34,995,227 11,200,555 — 
isnaneane | 28,479,010 24,993,663) 28,230,974 94,730,066 11.514.603,  — 
Dibinonient | 28,065,055 24,854,407) 28,689,366) 34,712,299 11780462, — . 
30 seececsesss| 27,955 420 25.009,187| 28,665,305. 34,447,632, 12.053.787 


j Jaume 28 ceovcsveoree! 28,038,"86 25,225,001' 28,046,621 34,504,498 12.180,516 


antennas TT ED 
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ii : a tL + : is ae el NEW YORK ASSOCIATED BANKS. 
eee . | Eubjoined is our usual table, affording a comparative view at. wt  § teome .'S 
mam tre of the Bank returns, the Bank rate of discount, the price of £ £ * é 
ae 4 3 & ° l di a ° Specie ...ccc..cse0-00 ae eeeeeerence . 3,963,000 ase 4,270,000 eee o- eee 302,000 
mM fee Ge Consols, the price of wheat, and the leading exchanges, during | [oansand discounts ....... + 60,150,600 °., 60,702,000 -. ... ... 552,600 
mM Gay & a period of four years, corresponding with the present date, | Leral tenders wsswswwwn MsARBON) se: weyleoes = ee aie 
B toe as well as ten years back, viz. :— Net deposits ..ccscccvsssvsessesee 000 7. 4508800. 390,000 
: : a if Ere: i meee | ae * Converting the reichs-mare at 1s; the Austrian florin at 2s: the Dutch florin 
: 9 oS | | | at 1s 8d; and the franc at 26f per 1/, American currency is reduced into English 
4 . = Atcorrespondingdates) June 5, June 10, | June 9, June 7, May 6, money at 4s per dollar. 
ee : with the present week. = 1867. 1874. 1875. | = 1876. 1877. Discounr anD Money Market.—Rates in the discount 








market are distinctly down this week, three months’ bank 
bills being quoted 2} per cent., or § lower than last week, 
The easy tendency has neither been broken nor precipitated 
by any special event, but various immediate causes are at 
work in the direction of ease. The first is the return of 
money from internal circulation, as usual after May; the 
second is the accumulation here of foreign gold in the 
absence of foreign demand ; and the third is the direct com- 
petition for best bills by French discounters. British T 

bills are, we believe, in request from such quarters, Perhaps 
none of these influences is very strong, but they work together 
in the same direction, and with the palpable result of decreasing 
the current value of money. For many months past a little 
variation in the supply of bills or the quantity of money 
would have had little effect. The market then became more 
sensitive, bat the tendency has this week been to take bills in 
anticipation of easier rates before long. 


£ 
28,035,185 
7,243,548 
21,702,873 
15,214,859 
19,379,635 
12,189,816 
25,225,001 
3% 


£ s.r 2 
26,009,525 | 26,870,005 | 27,780,010 
7,691,288 | 6,808,138 | 8,971,487 
17,847,392 | 20,073,649 | 20,048,680 
13,906,154 | 13,716,691 | 14,575,818 
17,999,621 | 27,093,574 | 17,484,551 
11,686,791 | 11,060,892 | 14,967,171 
22,696,716 | 22,930,897 | 27,647,181 
3% 3% | 2% 
925 xd O3hxd | 93§ xd 943 
|| Average priceofwheat 65s Sd  6ls sd | 4islld | 46s 4: | 66s 11d 
rc = | ExchangeonParis(sht) 25 15 22} 25 17} 274 25 25 35 25 224 32}/ 2515 20 
7 ee | =— Amsterdam ditto, 11 17} 18) 1118 19} 1118} 19) 122 3 | 121)2 
| — Hamburg ($mtbs) 13 9} 10 2063 | = 2089 | 2068 2069 
Clearine-houre return 63,380,000 __ 98,230,000 92,950,000 89,320,000 '108,763,000 
\ 


\ 
| 
™ 

; 


=. 


Circulation, excluding z 

epenea | 23,278,990 | 

| Public deposits 9,197,707 | 
Other deposits 17,187,204 
Government securities 12,856,314 

Other securities......... 18,873,539 

12,775,336 

: 20,954,326 

ce Bank rate of discount, 2} % 

ch E || Price of Consols 94 xd 

i. 
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The amount of the “other” deposits, compared with 
| the “other” securities, showed in 1867, a deficiency of 
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lished compared with the previous statement :— 


thought to be based upon a desire among native princes to 


ee 

ay 

i | 1,686,376/; in 1874, a deficiency of 151,7291; in 1875, a The Bank of England return shows that coin has returned 
fi deficiency of 24,9251; in 1876, an excess of 5,472,862 | from circulation and swelled the banking reserve. An 
a In 1877, there is an excess of 2,323,238/. increase of 216,000/ is apparent in the stock of gold, of 

vi In 1867, there was, about this time, a marked increase of | Which 49,000/ is recorded as having come from abroad ; but 
it confidence in the City, but without any increase of general | 08 the other side, 80,000/ is the sum of notes taken for 
; Ht business. An attempt on the life of the Czar in Paris had | circulation, which leaves 136,000/ as the net addition to the 
iS SEees been reported. reserve. Money has been largely transferred to public 
mre Tt i a i i ei ain tinal ath | | deposits, 720,000/ being the addition shown in this week's 
ae Bae Bone we wing tn from amenca, ane mae genera" | statement; and other deposits are 439,000/ less than last 
em | ease of money was indicated by a reduction of 4 per cent. in centile. atin tien seit all then meinettt-peadiialins tine 

ce ft the interest on French Treasury Bonds, as well as in the rates : a vo may .onpest 
mom | 3) of Indian banks, the latter having recently absorbed silver and tarther transtors of pry Pra ablic ee which, of course, 

Ae . oe ai . a tends for the time to give the Bank increased control of 
F i 5 31 isplaced gold. Money was in demand on the Stock Exchange edaione tal tb Gieatalih thee meshih soniee~ mc ae 

mF ee | to sustain speculation in foreign stocks. ar : inh : 

Boils. ese | 2 Bank wouid seem to have done an improved lending business, 
ce | Oh In 1875, the money market had already become quieter, | inasmuch as the other securities are 297,000/ higher, but 
"as ie Pte | after the first shock caused by the Aberdare failures, and that | that demand may possibly have been merely incidental to the 
ie | ot | of Messrs Sanderson, reported the previous week, had sub- beginning of the month, and therefore of a passing nature. 
x 1; ae sided. Preparations against contingencies were being re- | We hear, however, of brokers having applied to the Bank for 
mi | lk laxed, and rates were a little easier. The foreign export trade | advances, the market supply being reduced by the above- 
ai .ee | continued very dull. mentioned secretion of public money in the Bank itself. 
te ft 5k | In 1876, the upward movement in the stock markets, caused The Paris exchange has further advanced this week, and is 
irs || by the dethronement of the Sultan, had not been maintained, | now above tae point at which gold can be profitably exported 
e He rey and political alarms on the subject of reported warlike pre- | from the open market. This rise accords with other indica- 
mee 8 Co | parations by Servia, increased the returning depression. tions that the bigher current rate for money in London, as 
Bie . | The account of the Bank of France for the week ending compared with Paris, is at last attracting hither the floating 
Riek, 2 || Jane 7 shows the following changes :— excess in that city. Gold is on the way from Australia, 
a abi 3, \| June 7, May 31. Increase, Decrease. | the East, and also from America, although shipments from 
eee rs | Cash....... ce 61,125,000 4. 90,639,000 4. 498000 New York are now, we believe, ceasing; and much of that 
f ref Private securities sssesevse SA700000 = BADEN =» 5,063 000 gold will probably stop here on its arrival next week, 
eee me oe e ee Beyond a demand for bar gold for account of the German 
ai” | Betswaracgsiewt 60 = Mamam ~~ 904002 | Government, there ia at present no material foreign drain. 
7 u 2 || Private deposits ........s0s0ee 28,052,000 .. 27,232,000 ... 82000 ... ° Silver closed with steadiness to-day at 533d per oz standard. 
B; Sf | The following are the principal items in the accounts of the | The proposed Indian rupee loan, coming as it does at a time 
Be 4 undermentioned continental Banks for the latest week pub- | when money is dear at Calcutta and Bombay, is generally 


IMPERIAL BANK OF GERMANY. employ money with the Government. If the loan were to 


VE 225 eae re DFE 
—— ‘ ‘9 : 








s . : | 
May 31. M ; 5 : 7 
“3 atin, ". "'* tnergase, Decrea** | bring out hoards of silver, the effect would be to ease the 
i Coin and bullion ......c0s0+0 27,608,000 ... 27,853,000 1. ... eve 250,000 i : : 
Discounts and advances ... 19,359,000 .. 19,343,000 “. 11,00 — —s markets instead of to tighten them. im 
- IABI 
~ Notes in circulation .......0.++ $3,957,000 ... 33,618,000 ... 9,000 sn b _ subjoin — usual quotations tor mercal PAE 
a Deposits, RC. .......-csevseeeeeses 1,321,000 1,331,000 .. 0,000 aving various periods to run :— 
es o oe Acceptauces,encorsements,&c. 8,301,000 5,906,000... 5,000 Bank bills—3 months .............seceeees 24 4 per cent. 
s bei AUSTRIAN NATIONAL BANK. Do ih set» sanigulcbeskie ssbink 23° per cont. 
. is May 31. May 23. Increase. Decrease. Do S. ae 2 per cent. 
£ 7 { : AssEts. z z £ & T bill See eee ee eee eeeeee cent. 
eS sas Coin and bullion s....cssssesses 13,662,000 ... 18,662,000 ... a rade bills—3 months ........... srseeneree 2 per 
a re ’ ae and advances ...... 12,645,000 wee 12,855,000 eee . 190,000 Do au» Se eeeeeeeeeeeeereeeee 3 } _ 
. . , ABILITIES. Do CS am “secrsstninesein 3 per cen 
3 ’ 1 eee reeceeteeeeereceee ,045,000 soe 27, \. eee eee 35 000 . = 
(ee: aren NATIONAL BANK OF BELGIUM. P _ The allowances at the private and joint stock banks and 
bs : oe seas - 31. = 24, sane: Decrease. discount houses are as follows com 
|. Sow 4 Coin and bullioa ... 4,541,000 ... 4,719,000 ... a ee RD 8 Private and Joint Stock Banks at notice 2 per cent. 
: eh Discounts and advances ...... 12,499,000 ... 12,283,006 ... 371,000 .. ... Discount houses at call ..........ssccecseres 2 —- 
: = LiaBLLITIES, Discount houses at seven days’ notice ... 2; per cen 
Pe Se Deposits scons vcwcnocnne 2708000 "3648000 “68,000 Discount houses at fourteen days’ notice 23 _ per cent. 
Sia Ne THERLANDS BANK. The discount quotations current in the chiet com 
F bs aS June 4, May 28. lncrease, Decrease. sas 
3) Sim, £ £ £ £ cities are as follows :-— 
' ‘ LETTE lel . 4,000 Bank Rate. Open Market. 
ite Discounts and advances....., 7,339,000 ... 7,580,000 w+ 191,000 Per Cont. Por Cent. 
é : IABILITIES. 
; > - Notes in eet. sess 16,826,000 «0 17,021,900 “oe . 195,009 Paris..... feces STOSS RSA EERE EE SES EROS EEE 2 eecceeee 1j ‘ 
; i ES 6 ee 2,000 III sasiiiehe, eiinebamsinninisenteniies = eo 
; 2 - =e 5 LEELA ES ssicieescitiateenli namie et aie a rs ee 
rr 2 2 _ SO 
, 
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4 Bank Rate. Open Market. 
’ Per Cent. Per Cent. 





Frankfort eeeeeeeee Pee eeH ee eeeeeeeee seeeee . eeersecee 3 


Amsterdam ........... ndabecdiestaes ode 3 eeuenenee 2 
PINE snnianchanateinntinns noheabenes - af . 2 
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Tar Stock Markets.—A rise of prices has again to be 
recorded. Money being easy, the desire to invest has impelled 
high-class stocks upwards io the market, but it is not so much 
investment stocks as speculative stocks which have advanced. 
As was the case towards the end of last month, the force 

= at work has been the difficulties of speculators for 


2 


the fall. The failures of last week showed that many operators 
had been “caught” by the rise, and the further advance in 
prices this week is largely nothing more than a further result of 
endeavours toclose speculative accounts. And ramours of peace 


a 


have been so much believed in that not only have purchases 
been made to close bear accounts, but speculative buying is 


here and there detected in view of a rise. Oatside of 
the immediate excitement of the market, it is doubtless 
feared that such views are too sanguine, and that 
a political accident would be attended by an aggravated 
collapse; but the war remains distant, and political Europe 
appears to be hopeful of peace. Financial Europe, if tbe 
stock markets here and on the continent can be said to repre- 
sent it, has been chiefly alarmed lest the British Government 
should interfere, and consequently most reassured when a 
peaceful policy has found expression in England. But on 
Wednesday a shock to that reassured feeling was felt when 
Lord Derby’s note to M. de Lesseps was published, and prices 
fell. Our part possession of the Suez Canal, putting us as it 
does in the front of any international dispute about it, is clearly 
felt to be an element of danger. A recovery soon set in, 
principally on purchases from Paris, where the Suez Canal 
shareholders’ meeting seemed to stimulate imaginative reports 
as to some new coup by our Government in the East. On 
Thursday, for instance, the City was full of rumours about a 
premium to Turkey being in course of negotiation in exchange 
for the right of the Porte over the Egyptian Tribute. To-day 
much of the excited character of the rise disappeared, and 
foreign bourses closed with less tone than in any previous day 
of the week. The expressions of Ministers on Thursday night 
appeared to have a somewhat damping effect. 
Excuse Governmenr Sxcuririms.—Many of the bear 
accounts open for the fall in Consols having been closed at the 
June settlement last week, the market for that stock has since 
occasionally shown weakness, which developed into a fall of 
+ on Lord Derby’s despatch coming out on Thursday. To-day, 
after a slight recovery when it was found that the rumours 
abeut Egypt were ~nconfirmed, the market closes dull at a 
jon of § for the week. The approaching iseue of a currency 
loan in India had little effect on British funds, but Indian 
| stocks aredown. Board of Works stock is higher, and the 
 attns movement is closely connected with the increased 
pressure of money upon investment stock. 
CONSOLS, 


ra Account, July 4. Exchequer Bills, 
Lowest. Highest. Lowest. Hignest. March & June. 
94 Si ne 9S 


et CCE CC OE LE LL! LLL LLL ALA LLL, 
_ 


Saturday can ES enndiel rs seosss Par to 103 pm, 
coe 944 coeree Bit ... DAF noone par to 108 pm. 

aD, sc, GEE ceveen ee. ee par to 10s pm. 

4b ...000 BOG nce OEE ccccee par to 10s pm, 





sae sen ~ Pea hea par te 10s pm, 
: 945 94 ose” OHS Gees parte 8s pm. 
The following are the changes for the week, taking the 


eee) «=©FRG teeeee 


latest unofficial prices for quotation :— 
Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dee, 
ae ater alee eee =} 
RRS go een gee ea” 2h 
3% wrorocsssresrscenseccssescocscesensoresseeee seosveeee 95 ¢ 
iu, conaeapnsnvannsenssqneebene 2s to 7s PA cscooe ’ to 8s pm + 2s 


-_ Stock (last dividend 6 Wo )aserscsoscreeee 259 61 Cee eoeees 259 GL wwe wee 
= 5 %, red. at par, July 6, 1880 sscove 1043 2X0 severe 1035 44 — 

4 %, red. at par, Oct., 1888 ie. meet ee - 
Metropol. Board ot Works MR % Consols ... 100§ 4 xd seeeccene 1014 + 


; Foreign Stocks. — The feature here, beyond the general 
Tise which we allude to above, was a great advance in 
Egyptian stocks on Thursday. The Suez Canal shareholders’ 
meeting appeared to spread a most hopeful view of the future 
of Egyptian credit, under the assumed likelihood of a British 
neemenate—lor market reports went so far as that,—and 
mise in the preference stock was 4 per cent in a few hours. 
There was, doubtless, some speculation for tke fall still open, | 
and accounts of that kind were briskly closed, but the rise 
was mainly on speculative purchases, in view of an ultimate 
Muplovement in the affairs of Egypt. To-day the inflated 


ne 
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character of the advance in Egyptian disappeared to some 
extent, and prices came dull from the continent generally. No 
doubt a great interest exists for the rise in Paris, more 
particularly in connection with the large holdings of Egyptian 
stocks there; prices are also impelled upwards, because of the 
difficulty of employing money in the Paris market; and, 
moreover, the high quotation of Consols has much effect on 
the foreign speculative mind. But the rise of this week 
suffered some reaction at the close to-day, and beyond an 
advance of 2 to 3 in Russian and Egyptian stocks respectively, 
the movement is not very great on balance. 

The Turkish Tribute loans were last week the subject of a 
telegram from Constantinople purporting to state that a plan 
for compounding with the bondholders had been officially | 
countenanced. That report is this week officially denied. 

The following are the changes for the week, taking the 
latest uaofficial quotations :— | 

Closing Prices Closing Prices Inc. 


a a LS TT LL TE RT TT 
I A A A I A TT Tr cCRT mews Ay, 





last Friday. this day. or Dee, 

Argentine 6 % , 1868 ..rccccscsccccccsessscescccces 69} 704 Seesreces 67 9 = 2 

Ditto 6% Public Works, 1871.........000+ eo 573 eeccceees 567 —- lz 
Austrian 5% Silver Kentes (lessincometax) 50 2 consent 53 6 + 3 
Brazilian 5%, 1865....cccccccccenesesenereseeseeres 92 3 cocceese 93 4 +1 

Ditto 6 %, 1371 sesscceceee ened coseuceuesesee-e0 90 1 qusecssne 91} 2} +1} 

WRtRe, BETS cccccccececcccncccseconsescsccoseccesocset TED —$ cesececes 92 3 +1 
Bolivian 6 %, 1873 ....rccccccocceseecsssceseesesees 20 2 aie: semen 
Buen0s AYTES GB Yop ..B70 cog cocecrccesersneeeree BB GZ cecceceee 57 60 -—2 

D acccve-scnevess © ewereneaseocecececesecenssee OZ — ccccceece 58 SO —- 2 

SE OIE scceincenmenentnbgenionignns 84 6 86 7 1 | 
Costa Rica 7 %, 1872.......ccccocserssseceseeneeee Se + chen 57 . | 
Danubian Principalities 7 %, 1864 .....0.0. 62 7 ecco 63 8 +1 

SUG Gin BONE cernprcenetmeeseemens « 748 etna 75 30 +n | 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... a 62 5 + 1 

Uitto 7 %, 1870 (Khedive Loan)  .......00 38 Ww eecceccee 4) 2 + 1g 

Ditte Unified Debt Stock .....0-..-ccrcorcocce BSE F ——acneeeveee 38) § +z 

Ditto 5 % Preference Stock ........000-0 55 } 58 3 + 3 
GS NT Dh cisnitttocensnsictesecuvinesinstaves 67 77 —ceeseeeee 67 7 tee os 
ne a Sb nesceseee 2 é _ . 
Hungarian 5 % 1873... eeereeceeeeese eteee 24 eee cee + 

ri a BEBE ccccsees 834 45 39+ 2} 

WRG, BOT G...ccccccsocccecsvecceesnstecsiscsvoneunets 76 7 —_aeeeeeees poe Ot 3 
Itarian 5 %, 1861 (less income tax) woe GFE 2 — cseserees Siw +h 

Ditto 6 % State Domain ......c00----ceeeeee 97 9 meee. an + 3 

Ditto 6 % Tobacco Bonds.......00.-.000--+-+s 98 100 sseseeres 101 3 + 3 
JAPANESE B %, 1870 crorcescecevesersseeseneseners “56S ‘um « 107 10 +2 | 
BOKICAN 3% scorscccersersesssessrsersaseecsnssnsrs 73 + eeseseees 7% eg i 
Norwegian 4) % .....c-escsececceccecccsss--ceceeee 9S BG = aaeevoeee 95 Gane ane 
Paraguay 8 ee, 1872 POSES Se Cee e ee ee Eee eer eeeeere oe 6 7 Seerercees = 7 coe se 
Peruvian 6 %, 1870 wcocccccrrssseresseserseseses WS] 155 — seereceee 34315 -— ¢ 

Ditto Consolidated 5 %, 1872 seeeeereeeeese® 123 ‘ seecesoes 123 * - is 
Portuguese 3 % Bonds, 1883, Ble coccccce seco 3; i eeereeres 634 i “- «0 i 
Russian 5 %, 1932 ..oe.secsesseevereeseneesenee ao 786 cocccesee 76 9 + 3 } 

Ditto 5 %, 1862 coccccccecsocrercosccscssessceses 763 73 exececcee 793 3 + 25 

Ditto 5 %, 1870 sscoccccerccrcorssccowecceoees oo 22 deventians 822 3} + 28 

Ditto 6 %, 1871 sccccccecccsscerscscvccsseesess co TBR —scacccee - t 7 + 2 

Ditto 6 %, 1872 cece. Secececrecessssessesseseeees 772 Sz seereeces bu ‘. + 2 

Ditto 6 %, 1873  ...ccccoccccces.sescesserscceeree T7% ¥ Xd ccorcccee 794 5 + 23 

oy Sl TE 2 —ceceee- ~ 733 4 + 12 

Ditto, Anglo-Dutch, 6 %, 1864 and 1866 83 5 seseeoune 85 7 +2 

Ditto 4 %, Nicolai Railway Bonds........ - 68 70 seme 713 2} +3 

Ditto 6 %, Moscow-Jarosiaw ..........s0000 Cask wha 84 6 +3 

Ditto 6 %. Charkof-Azof Bonds,.......000s —— « 79 + 4 
Santa FE 7 %, 1874...ccc.cscereccssessereseeeseeces G5 75 ——ceccccere C575 one ons 
SPANiGh 3 %..sseseeeevere eanqnevesseresesneresssesese BORE ——ccossenee Wis i + 

Ditto 5 %, 1870 (Quicksilver Mortgage) 91 3 == seseseees 92 3 ni ie 

Ditto 6 % (Lands Mortgage) ....cecessee wan SOME 5 ccccrane 557 -1 


Tarkish 6 %, 1854 SOS SEES ASSESS SEE EHEETEHEEOSCED 45 50 eRe eevee 45 50 er? se@ 
Ditto 6 %, 1868 SESE SSS ES ESESESSE SESS ESET EE EEEED 9 ll SOC eeeee on. a 
10600 © Big BOG cnccenscescnceesencns: ences aii En 1, -qumiina 8} 9§ 
Ditto 5 %, 1865 (General Debt) seosccscee SF 4 cereeeeee 5} 3 
DEO 6 GH, OOS cccocccccccecccccesesccsccosece ca SE”. eect 3 _ 


Uruguay 6 %, 1 


Venezuela, 6% 1864 and 1866 ..,..... i eocnsees 10 12 eesceese 80 33 anand ! 


A TO LE NO 


Ewnciish Raitways.—A renewed rise, of a continuous if | 
not altogether steady character, has been apparent this week. | 
On Wednesday the traffic returns published had a good effect, 
and the fine weather naturally benefits the passenger lines 
more particularly. The Clyde lock-out leads to variations of | 
estimate of the next dividends on the Scotch stocks. Beyond 
these influences the cause of the general advance this week | 
has itself been of a general nature, and the rise in home rail- 
way stocks has been closely connected with the improvement 
in Russian, the reason being in each the uneasy position of 
bear operators. To-day there was a rising market on the 
whole, with the exception of Great Eastern, which had fallen; 
in anticipation of the collapse of negotiations with tae Great 
Northern board, and fell further when it was publicly inti- 
mated; but on balance prices will not be found to have 
advanced very distinctly, except in the case of the passenger 
ines. 

' The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 











Closing Prices Closing Prices Ine. 
last Friday. this day. 

Caledonian css... enw 199 § 
Great Easters....ccccoscecseseesssssscsesssssosssee® 48% ss 

Great Northern ..e.cc.c0+e ereesescceseereneeerenee® 123 5 seeeee SB ses pes 
Dizto A eeeececeescesecseese een egeeeeeeeees er eeeeee 1273 ? 127 : 








Great Western...-...00-0-+ ccvecetecasesesseessesse® 
Lancashire and Yorkshire ......seeeseeee 154 5 sot 280 
London and Brigbton.....c.ceccerseresssersesoeres aes coccso TET Gave wee 
A eeeeeeeeereereree SOOO cere e eee e ee eee eae eeree " eeere "6 SF 00 60 
London, Chatham, DOVOT..0.00s00cccereeee 19; t 
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Closing Priees Closing Prices Ine. 
last Friday. this day. or Dec. 

Ditto Arbitration Preference ......ccc-00 73 } enerecces 748 5 + 1} 

Landon and North-Western ......coccssssssss 147} 2 eubeesece 148% 2 +1 
London and South-Western...ccoccscrccssccvees 128 9 eccccecce 328 BD nae ave 
menchester, She‘Tield, and Lincoinsiirs a: pti o we — } 
Mitto Deferred ....cc.ccccssccescscsseeseseeeee owe 37 8 eovereee 37 8 ove 
Metropolitan Seton ceeeeeweneneeee Peeeesereeersreees o~ KX 8§ i seeeees 108} £ - : 
Metropolitan District ccccccccccccssscssesecsse - 4435 sooumene 453 3 + 4 

| Tyitto ditte Preference COSCO C CMOS E HHO E Ee ornee 105 7 eteereee 107 9 + 2 
MGA. .coccosee Oe eerererereeeee eeeeeeeeesececerees - 127% i eececeses 1273 } “+ eve 
Novt! British ee 93% i eeeeeece: . 93 2 — : 
North-Fasterp—Consols cccecesss.cee Oeeceeeecee 150} 4 evvccccee 160 t + + 

} Routh ee SERCO Seeks see ereeeeee senses 122 >. «.ebbeee o 123 4} + 1 
Ditto Deferred .......00 rr ee et ie eer yy 108} + eeereee ory 1094 z + 12; 

i 


The quotations for the leading debenture 


as follows with last week :— 
Closing Prices Closing Prices Inc. 


stocks compare 





last Friday. thisday. or Dec, 
| Groat Eastern BG % ccccccccccccsccsccccccccccs 12% 5 XG cecccces 123 5 ib ok 
eree 118 20 oe oon 118 20 
| Great Western 6 % Deb, ..ccccccccccsccccscseses lg ees ea. tone noes 
| London and North-Western 4 %.sersvwseseess 107 8 sesseeres ne <* eb as 
Spat Ce Tenn GO Ty sceentemiciees cco | ain 
| London, Chat. & Dover Arbitration 44% 11 3 a ne 7 
| Metropolitan District 6% .cocccscosccssseroece a” inns 14951 +1 





The traffic receipts on seventeen railways of the United 
| Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 3 to 
| 1,008,7392, being a decrease of 96,369/ on the corresponding 
| week last year. The principal decreases are the Midland, 
24,9491; the Great Western, 14,884/ ; and the North-Eastern, 
| 14,437/. The corresponding week last year included not only 
| Whitsuntide, but also Epsom race week. 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipte of 

















Week's Receipts. Half-year te date 
Inc. or Dec, Inc. or Dec. 
Comenpeniing Corseapade 
— week _ =— per. in "76 
Great Eastern ,........... 45,077 —11,335... 993,024 + 1,168 
Great Northern ......... 56,276 — 746... 1,168,593 + 1,627 
Lancashire & Yorkshire 62,337 — 5,327 ... 1,468,678 + 39,729 
London, Chat.,& Dover 18,905 — 3,219... 379,910 + 23,091 
London & Nrth.-Western 180,177 — 9,928 ... 3,678,311 + 33,394 
London &South-Western 48,148 — 5,081... 794,981 + 28,741 
Londen and Brighton... 45,063 — 4,747... 654,401 + 21,131 
Man.,Shef.,& Luncolnsh. 29,347 — 1,313... 641,148 + 3,787 
Metropolitan .......... - 10,523 + 268... 227,987 + 10,485 
| Metropolitan District... 6128 + 306... 128,982 + 3,765 
1] BBRMRARE  cecacesinccnscocee 100.163 —24,949 ... 2,494,178 + 40,196 
|| North-Eastern............ 113.940 —14,437 ... 2,538,758 — 56,057 
|| South-Kastern ............ 35,920 — 4,953... 696,836 — 10,699f 
|| Caledonian ........ ...... 58,982 +. 3,649... 993,892 + 19,319 
{| *Ginsgow &Sth.-Westrn. 21.692 + 1,040... 341,545 + 17,145 
|| Great Western ......... 151.742 —14,884 ... 2,280,349 + 15,194 
|| *North British.........00 44319 — 708... 759,090 + 6,872 
1,008,739 —96,369 ... 20,240,663 +-198,898 


i * In these cases the aggregate is calculated trom the beginning of February. 
|| For the South-fastern the aggregate is given for two days less this year than 
|| last, aid in the case of the goods traffic for one whole week less than last year, 


| . Forrray anp Corontan RatLways.—There is a very general 
rise in this department. The following are the changes for 








j 
|| the week :— 
ti 
{ Closing Prices Closing Prices Inc, 
| last Friday. this day. or Dec, 
}| Antwerp and Rotterdam .eeccos seeeceeseener vee iv 20 seeeecees 19 20 o 
| | Banta end San Franci9eo ..ccccccsccrseseorseees 208 $$$ aevmcse BG — cco ove 
|} Belgias: astern Juncrion  ccecccccesccesccsseee : see 
Buenos Ayrea—Great Sruthern ....cccccceseee ll 4 xd or 
| naa ncscsnngeseunenieneneinner 43 5 + 3 
Lemberg-Czerno witz. i 8; + 2 
Mexican eeerorcercocessccceeccoecsecetecssoceoeoccses © § A 8 =—6 ceececese § 4 i 00 eve 
I, ccumuetinstetieeeees ae —aquaean 2 jj «« 
Bambre 2nd Meuse,......ccccccscsrccee 3 + 2 
BaP PAiWlO. wrccscccccececcsecrscceccccescscocsocenceocee 272 8} + 2 
South-Austrian and Lompardo-Venetian... 5} 6 + #2 
Dino 8 % Obligations (Jan. & July)...... 93 + 3 
BRITISH Possxss10ons. 
BREE ERGROT  ccconnovnencesenncceces fey 
Grand Trunk of Canada + + 
i Se ee Se 
Great indian Penineu!a........ ° +1 
Great Western Of Canads.......ccccccccccosecee - 6; = - 
Madras 6 GW cocccercorcccceccerccce eocevececcecoccsocs 112 4 +i 





American Secvrities.—The following are the changes tor 
the week :— 








Closing Prices Closing Prices inc, 
GovERNMENT aND State Stocks. last Friday. this day. or Dee, 
Cnrited states 1867 (par 103) ..........00c0006 - 1093 erecsesee CD eee see 
Ditto 5 % 10/40 Bonds (par 103)........000 1°BE D —coovcvvee 1084 9 
Ditto 6 % Funded Loan (par 103) .....+... 1072 & — coves a SRE mee 
Ditto at % SOR e eRe Renee eee ete OeOne ewer eeeeenenee 103% eewweee 103} 4} — 3 
Massechussets 6 % Sterling Bonds. 1900... 104 6 ecsveseee 105 7 +1 
Virginia New Funded (par 103) eeeeeeeeeeeecce 68 70 eecceeces 70 2 +2 
KalLeoaD SECURITIES. 
* sttentre & Qt, Western 1st Mort. (par 108) 19% 20 — ssscccses 19 20 - 34 
| Hie Second Mortgage (par 108) cseccos. 7¢ 84 eccccece FE DE ace eee 
Ditto Third Mortgage (par 108)  .....scc0.0 Bt 6 == ceneeecee BH — nee ane 
| _ Ditto Leased Lines Rental Trust... seoee «- 348 + 2} 
Baltimore and Ohio 6 % Bonds, i910......... 107 8 - 1 
| rte Shares (par 103)...........0000 teens. 0.0 + t 
Ditto 7 % Consolidated Mortgage ...,.... 702  — ccovsssee 702 3... ... 
Titnois Central Ebares (par 108) ....cocccscoe 51 2 + 3 
Litinois and St Lon.s Bridge 7 %, lst Movt. 8&2 4 ws paltties 
New York Central 100 dols shares (par 103) 86 8 = ceevesees 87 9 +1 
Pennsyivania 50 dols shares (par 614) ....00 27 8 = seseeeres 283 9} + lk 
Mitto General Mort.6 % Bonds. 1910 . 105 6 — ccccssces 105¢ 6 + 3 
Philadelphia & Reading General Mort..1874 66 8 = see.s.ees 57 & +1 
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ing Railroad, held in London this week, the composition 
scheme was agreed to, but not without leaving an unsatisfied 
feeling. It was said that if the last dividend was not earned 
it ought not to have been paid to the shareholders, and that 
the latter ought to contribute something to satisfy the 
creditors of the company; but the president stated that 
“they had no means of reaching the shareholders,” and so 
the offer of half interest for three years was accepted on 
behalf of the general mortgage bondholders. The president 
of the company further stated, in explanation of the difficul- 
ties in which coal-mining had placed him, that the line was 
situated on coalfields, that the State sometimes “ afforded 
facilities for the building of anotber rival railway to run right 
beside it,” although one railway was already in existence; 
and that, therefore, it seemed necessary, for self-protection, to 
purchase these coalfields themselves. The explanation evi- 
dently has a general interest for American railway bond- 
holders, 


A renewed competition of rates has again broken out in the 
trunk lines, but we understand it only refers at present to 
passenger fares. The factof a “fast train” being put on by 
the Pennsylvania Company was resented by the New York 
Central, and this was apparently enough to split the very 
delicate accord existing between the companies. We may also 
allude to a proposed cessation of coal mining amongst the coal 
companies from June 15 to July 15, but the president of the 
Philadelphia and Reading Company telegrapled from London 
this week his objection to the plan, and that too has fallen 
through. 


Orner Marxets.—The following are the changes in the 


most prominent miscellaneous securities :— 
Closing Prices Closing Prices Ine. 


or Dec, 






Bank of Egypt .....0.....s000 


Londen and Westminster .. 
Anglo-American Telegraph .. 
Eastern 
Western and Brazilian 
B ston City 5 %, 1899 
City Of Auckland 6 % .reccocecseeseerersssereeverse 
City of Montreal 5 %...... caoncenetoneveseesesee 
General Credit and Disceunt..... #4 6 + } 
National Discount + 2 


FO ee eRe ee eee enee 


Peninsular and Oriental Steam.. eo 
INE aint viinetectsnmmreoamninessesnnae ; - 3 


Jornr Srock Banxs.—- This department shows great 
buoyancy, and some undertakings have advanced to 4 very 
considerable extent. The following are the principal move- 
ments:—Anglo-Egyptian have risen 2; Anglo-Hungarian, 
3; Bank ot Egypt, 3; Franco-Egyptian, 1; Imperial 
Ottoman, 1; London and County, 4; London Joint Stock, 
4; London and River Plate, 2; London and Westmineter, 1; | 
Oriental, $; and Union of Australia, 1}. 

TxLEGRAPHS.—This market has been pretty firm. The 
movements of importance have been an advance of 1 m 
Eastern Debentures, 2 in Eastern Extension D-bentures, and 
1 in Reuter’s. 

Minus.—In British mines, Devon Great Consols fell 3. In 
the foreign department, Cape Copper rose 14, and St John del 
Rey 10. 

MisceLLaAnrous.—American Investment Trust have risen 2; 
City of Wellington Loan, 1; New York City, 1; General 
Credit, 3; India-Rubber, Gutta-Percha, and Telegraph, 1; 
National Discount, 4; Scottish Australian Investment, 9; 
Jorebaut Tea, 3; Dublin Tramways, ?; London General 
Omnibus, 1; and Phospho Guano, 1. On the other hand, 
Nantyglo and Blaina Ironworks declined 1, and General Steam 
Navigation 1, 

Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 7 :— 

Gold.—The demand for export to Germany and Paris during the past 
week has been sufficiently active to absorb all the arrivals with the 
exception of 151,000/, sovereigns, which have been sent into the 
We have received about 440,000/ from New York, 61,000/ from Bopbes 
47,000/ from New Zealand, 12,800/ from Melbourne, 25,000/ from 
West Indies—total, 585,800/. 50,000/, sovereigns, have been withdraw” 
for Lisbon. India 

Silver.—A demané has sprung up during the past few days for ane 
and China, and a considerable business has been done at 53gd Pra 
at this rate the market may be considered firm. The arrivals 
been 110,000/ from Germany, 23,560/ from the River Plate, 20, 
from New York, 32,740/ from the Pacific—total, 186,300/. The 
sular and Oriental steamer takes 140,650/ to Bombay to-day. 

Mexican Dollars have improved in value, and for some 
remaining on the market for sale, and for a few arrived from 
543d per oz has been obtained. ; per 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8 fed 


[June 9, 1877. 
At the bondholders’ meeting of the Philadelphia and Read. 
| 
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June 9, 1877. | 


. The amount of India Council bills allotted yesterday was 
27,65,000, viz:—To Calcutta, rupees 23,79,000, average rate 
1s 8.58d per rupee ; to Bombay, rupees 3,86,000, average rate Is 8.61d 
per rupee. The above represents the 264 lakhs of rupees aivertised as 
usual, and the unallotted balance of last week’s issue. Tenders at 
1s 8d per rupee for bills receive in full, and for telegraphic transfers 
at the same rate, 17 per cent. The latest quotations of exchange from 
the East for bank bills at six months’ sight, are, from Bombay and 
Calcutta, 1s 9d per rupee; from Hong Kong, 4s Ogd per dollar; and 
from Shanghai, 5s 5d per tael. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 94 per oz std; 
ditto refinable, 77s 10gd per oz std; Spanish doubloons, 74s to 75s 
per oz nominal; South American doubloons, 73s 9d per oz; 
United States geld coin, 76s 3}d to 76s 33d per oz; German gold coin, 
76s 3gd per oz. Silver—Bar silver, fine, per oz std; bar silver, 
containing 5 grains gold, 54d per oz std; Mexican dollars, 545d 
per oz. Quicksilver, 7/ 5s. Discount, 3 per cent. 

According to the Gazette return this evening the move- 
ments of the precious metals during the week ending 6th 
June, were as follows :—Gold—Import, 499,365/; export, 

| 237,483. Silver—Import, 347,360/; export, 459,321/. The 
sum of 20,000/ in gold has been withdrawn from the Bank 
— afternoon for South America, A telegram from Galle 
states that the steamship Bokhara has left there for Suez with 











| 770,0002 in gold for Europe. 





FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest 


Rates of Exchange on 
London. 





25.18 erecee Short, 
20.46 OSeee == 
== 20.47 eeeee = 
ae ————— 8 months’ date. 
= 7 12.53 eeoree - 
oo, . # om oe > coe -_ 
\ Constantinople am 5 eeecee 110.25 seecee —_— 
| New Yor ...ccccseses om <  ccten ° 4.88 sooees 60 days’ sight. 
aa a A see 1s 8jd sooeee 6 months’ sight, 
| Caleutta Oeereeteteceres —_ 1 cccoce ls 8id feeee . — 


-——Prices Negotiated on ‘Change——, 








| COURSE OF EXCHANGE. 
June 5. June 8. 
Money. Paper Money Paper. 
12 3 IB SB scares 12 32 12 32 
Sree ee SD ec 12 1; 13 2 
20 66 STR cores 20 65 2¢ 69 
: 20 66 aa 20 65 20 68 
Frankfort-on-the-Main .. 20 66 20 70 arovee 20 65 69 
12 75 13 80 —aecree 12 724 12 77% 
13 77% 12 824 ...... 12 724 12 77% 
25 36 i. ee 25 423 
a = le 
25 15 2B DD ccesee 25 15 25 20 
25 27 26 324 25 30 25 35 
25 30 SESE .cves - 2530 25 35 
28 20 28 25 27 90 23 0 
48 O° caves 46% 
47 TE = ctecee 47 47 
4733 Sa > Siw 473 47 
72 Be tenes 47% 7 
47% SS a 47 
474 IO cases 47 47% 
51 51 re | 51 
61 BLE casene 612 6l 
EXCHANGE ON INDIA. 
(From Girard . Quetteville’s Circular.) 
UNE 7. 
o—— Bank Bills. ——_, Documentary & Private Bills. 
60 days. 30 days. 60 days. 30 days. 
Calcutta ...... Is 8§d ... 1s 8ijd 1s 83d 4 1s 83d 4d 
Madras......... 8 54d Us 84d  ccccee Is 83d 4d . 1s 83d Gad 
Bombay ...... 1s 8d 1s BEA ceseve ls 83a 3d 1s 83d 4d 
Colombo ...... 1s 8§d 1s 83d ls 8jd 3d ls 8d ia 
Mauritius...... 1s 88d 38 B3d — ceceee ls 83d {4d ls 83d 4d 
Bingapore .. 38 103d 90 218d nccoce 33 10d 3d... 38 lodd 4d 
ong Kong... 38103d ... S35 11}d 0c 33 10d fd ... 33 103d ¥d 
{ Shaaghai ....., 5s3did ... 5s 34d 4d ...... Ss 2d}d ... 68 24d 3d 





NOTICES AND REPORTS. 





STOCKS. 

Indian Government New 4 Cent, Internal Loan.—Tenders 
will be received by the Comptroller-General at Calcutta up 
to the 9th July, for a loan for 2 crores 50 lacs (equal, at 1s 9d 
per rupee, to 2,187,500/), and the minimum price will not be 
disclosed unless a portion of the loan should then remain 
unallotted. The official notification further states :— 

notes will be issned for the said amount, bearing interest 
at the rate of 4 per cent. per annum; the form and conditions of these 
notes will be those of the notes of the Consolidated Transfer Loan of 
1842-43, of which loan they will form a part. No note will be issued 
for less than 100 rupees, or for any amount not being a multiple of 
109 rupees; the notes will be payable to order, and interest thereon 
will be paid half-yearly, on the Ist February and Ist August in each 
year. The amounts of accepted tenders must be paid, in five equal 
1 ents, on the following dates:—One-fifth on the 28rd July, 

877; one-fifth on the 23rd August, 1877; one-fifth on the 24th 

September, 1877 ; one-fifth on the 23rd October, 1877; one-fifth on the 
23rd November, 1877. The whole or any part of the amount stated in 
any tender may be paid at any time after its acceptance is notified ; 
and interest upon the amount of each payment will be paid in advance, 


— date when such payment is received, tothe 3lst January 
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tenders are invited by the Crown Agents for the Colonies for 
a second instalment, amounting to 550,000/, of the Natal 
Government 4} per cent. debentures for 1,200,000) at the 
minimum of 96 per cent. The money is required for railway 
purposes. A sinking fund of 1 per cent. will be applied, as 
the trustees may determine, from the year 1880. 


_ Spanish 2 per Cents. —It is announced that on the 30th 
instant a drawing of these two per cent. bonds will be 
effected, and that the time for receiving provisional certifi. 
cates for conversion into these bonds, as as for converting | 


LLL ONE i 
the overdue coupons of the three per cents., has been ex- 
tended to the 15th inst. | 


RAILWAY COMPANIES. 


East Argentine.—It is announced that in consequence of the | 
non-receipt of remittances from Buenos Ayres, the company | 
are unable at present to provide for the payment of the | 
coupons on the mortgage bonds due Ist June. Notice of pay- 
ment of the coupons due will be given by advertisement on | 
receipt of the necessary funds from Buenos Ayres. 


Great Eastern—Great Northern—Under date June 7, the | 
secretary of the Great Eastern states :—“ The negotiations for | 
amalgamation between the Great Northern and Great Eastern | 
boards have been broken off, the Great Eastern board having | 
required, in return for the conditions sought to be Speen 
upon them, that, as a six per cent. dividend had been assumed | 
throughout by the Great Northern as the basis of their | 
proposal of 50 per cent. Great Northern stock for 100! | 
Great Eastern stock, a dividend at that rate on their propor- | 
tion of ordinary stock should be assured to the Great Eastern | 
shareholders for ten years from 1883.” At the same time, the | 
secretary of the Great Northern makes the following com- | 
munication :—“ The Great Eastern Company, though agreeing | 
to the Great Northern requirement to deliver over their line | 
in good working order, couple it with a condition of a guaran- 
teed minimum dividend on the Great Eastern original stock for | 
ten years succeeding the date of fusion. This guarantee the | 
Great Northern directors cannot advise their shareholders to | 
entertain, having from the outset of the negotiations uniformly | 
declined to treat upon the basis of a guarantee.” | 

Great Indian Peninsula.—The gross revenue for the six months | 
ended 3lst December last was 1,022,498/, against an expendi- 
ture of 589,283/, which is reduced by the amount chargeable 
to special funds to 541,728/, and leaving 480,770! as net re- 
venue, against guaranteed interest 572,021/. This deficiency 
falls upon Government; but, it is pointed out, the net defici- 
ency which Government had to meet for 1876 under the gua- | 


675 
Natal New 43 per Cent. Debdentures—Until the 13th inst. 
i 
' 
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rantee was 28,348/, and as a set-off against this sum the 
Government possess the right under the contract, of having 
ali the mails carried free, and troops and stores at reduced 
rates. The net receipts for 1876 exceeded the total guaranteed 
interest for the year by 34,554. The goods traffic has increased, 
owing to the carriage of grain to the famine district. 

Madras.—The report states that the half-year’s gross earn- | 
ings to December 31 were 369,084/, against 294,364/ at the 
corresponding period of 1875, and the net earnings were | 
155,158/, against 82,718/. The expenses were 213,926! and | 
211,646/ respectively. The line is being doubled for 32 miles, | 
the cost of the greater part being charged to capital, the 
Seren however, being executed free by famine relief 
abour. 


Midland.—A call of 51 per share is payable on the 17/ four | 


i 
‘ 





per cent. preference shares, 1876, on the 30th inst. 


Pennsylvania, — Mr Edmund Smith, vice-president of the | 
company, invites English shareholders to meet him at the 
Cannon street Hotel on Friday next. 

Philadelphia and Reading.—At a meeting of bond and share- 
holders on the 6th inst., the following scheme was agreed to :— 


That with a view to relieve the present position of the Philadelphia 
and Reading Railroad Company, and give time for payment of its float- 
ing debt, this meeting approves the following plan :—1. The drawings 
on tne Improvement Mortgage Bonds and General Mortgage Bonds of 
the Philadelphia and Reading Railroad Company, and the Consolidated | 
Mortgage Bonds of the Perkiomen Railroad Company, to be suspended 
each for four years from and including the next drawing appointed to 
be made thereon, or such shorter time as may be necessary to pay off 
the floating debt. 2. One-half of the coupons on the said Philadelphia 
and Reading General Mortgage Bonds and Perkiomen Railroad Com- 
pany Consolidated Mortgage Bonds for three years from the due data 
of and including the current coupon, to be paid in cash at maturity, 
the remaining half to be represented by five years’ scrip now to be 
issued, bearing interest at 6 per cent., and convertible, at the holder’s 
option, into 7 per cent. income mortgage bonds of the company, and 
payment of such remaining half to be deferred until the serip comes 
due. %. Coupons, when the one-half is paid in cash, are to be deposited 
with trustees as security for holders until full payment. 4. Two persons 
to be named by the meeting to be trustees for bondholders. 5, Trustees 
to have power to terminate the suspension of drawings and of payment 
of second half of coupons, if circumstances in their judgment require it. 
6. All the other details, and the necessary deeds for carrying the plan 
into effect, to be settled by trustees according to their discretion. 


[Contrxcep om Pace 678.] 
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BANKERS’ PRICE CURRENT. 


GRITISH FUNDS. INDIAN GOVERNMENT | FoREIGN STOOKS, BONDS, &c.—Continued. AMERIOAN STOCKS. 
SECURITIES, &0. oo 
















































SEU’ S| Closing 
Dols, Name. = 

Dividends Due} Barris Foxps. Closing | Dividends # Ret) BS ie Closing “| Prices, 

——S|3———— Due. <= SE) ing. | Prices. 283736350) Caited States ..,.....00 6% |1881/110$ 1] 

jan. 6 July &.../3 r Cent. Console. vrnseern 943 94 | . epomnneege } 

panty De tor Account, July 1......| 044 oat oe — 202663100} Do 6/20 6% |1585/105 6 


years, 
o“ - s weeeee 5 79 80 1 7 + = 1 
agettS Oei.6...[9 por Cont. Retnsed exe] 0505p | Sune Des Salen. |Baccien 1608 -| 310622760 , 371,846,350dol, 6% |1887|109 












































April Oct. 098 .*Apr.| Do 1875 ss... 46% | 73t = ove soeeeece-veccsecee 1881)1 
April 5 Oct. 5... New 8 per Cent. EE aan 95 955 . Sd 1 76 Sonn iSan Domingo eoreee ; % | 3 eee n coe See ee tere «|| fe renee 5% ioe ioot i 
Jan. 5 July 5 eee Do 3k => eccscce Jan. 1894 —- Jan. July. 23 | June, ‘Santa Fé seneee seseee % | €5 7 a Do Funded, issd. at 103343% eee 1032 it 
Jan.5 July S...| Do Ze — seve JAM. 1804) ww» - | June Dec. 1 i {Serdinian..neeere é x 82 84 $203000|Louisiana, Old ....00...s00000 oa Vest 
Jan 5 July 5 20. ANMUIICS ..coccseeses Jan. 1880 “6a ia pavish ey % 10} 10§ 495800 Do BOW .catwistants 6%}. - oe 
april 6 Oct. <7 BO cescccecesersscese Apr. 1885 : to Jan. “July. ik a Do Quiekslvr Mts % 91 93 1000000 Do SAUED ccorcesseew 8% soe | eee cee 
Feb. 4Aug.4... Do(RedSeaTel) Aug. 1908 17 1 April Oct. 0.45, July. Swedish Govern- 8000000} D0 dO ssesseseeeeeeee 8% 11875] 40 £0 
Mar. 11 Sept. 11 Exchequer Bills, 1,000/7,2 %...|par 58 p | ment, 1864 ... 44%| 96 98 4000000 Do GO sercccrcreceeee 6%! 4. | 40 60 
June 11 Dec. 13, Do 100i, 200i, and 600/, 2 % par 58 P| Jan. July) 3) os | Do do, 1868...... 5 %|i0% 206 6100002 Memachuneste sovesersereseees 5% |1885/103 105 
| Iepran Govt. SECURITIES. June Dec. .. + | Do 1878, Serip... 44% | 98 OS 8266001! Do eeevesesereecceseescseseses 0% |1894/ 103 106 
Jen. 5 duly 5 ove India Stock, 5 % aoe July, 1660/1032 4} one oa | Do do 65/ paid oe 6198001 Do SOTO C SO Ree ee eee eeeeeeeeeee 5% 1906 105 1C7 
April 6 Oct 6...) Do 4% ssessssseeee Oct. on 28 | april Oct i I July |Turkish, 1854 ....0- 6 %| 45 50 6199001] M0 coressacecececereececesecee, 6% [188}108 107 
oe Do Enfaced Paper, 4 % voeees | eee ese = 1 *Dec. Do 1858 eoccecces 6% W ll 743600! _ POO eee eee eee eereesersee 6% 189) 106 107 
Feb. 28 AUg.31.) Do do 44 % sveseers --esnssene vs er 2 | Nov, Do 1862 sc. 6 %| 8% 9} 5765001} Do ...... sevserssesesessecese 6% (1895) 105 ie 
May 31 Nov. 30.| Do do & % eaunte May, 1879) . anid ene 2 Nov, | Do 1863 ecccecces 6 % oe eee Viretndi bios tock eeeeeereecescee 5% eee 32 
June Dec. 1...| Do dod % Rupee Dbn..1877) .20 ose = 1 a De WHEE ccccacets 6 % 8} o% ese 1D cecceccccccccccccccscccoccs 6% oe ae 
June 1 Dec.1.... DodoS&% do = 1882 244 Nov. | Do 1865 sews 6%) & 10 inp Do New Funded ......... 6%|1908| 70 72 
Feb. 16 Aug 16. Do Deben., 4 % .. Aug.1878 1013 “i Feb. Aug. 1 |*May | Do Guaranteed..4%102 4 ———<|-__ nn licen 
Mar. $1 Sept. 90) De Bends, 4% 1 0004s 35 = Sept. | Do 1860 sw. 6 %| 8% 9%] — 1000000/Albany and Susquchanna.. 7%|1906' 94 98 
mar. 31 Sept.30 Do > %, an 2 — oe April Oct. i *July.| Do 1871 sss 6 %| 324 336 | 17500000 A.6G. W. 1Mort.1,000 dols 7% 19038, 19 21 
ISCELLAN last@yri259 61 — al = Do Treasury, Ad%) 15 16 11500000) Do 2 Mort. 1,000 dols ... 7%/1902) 7 9 
april 6 Oct.6... Bk of Engind 8,44 % bye ii vs | 0 | DO Buscccssscseooce 9 %| 15 16 22000000 Do $ Mort. 1,000 dols...  \1902, 3 4 
Apri! 1 Oct. 1... Canadian Gov. ate Santee © 1054 a a on | oe |) De Gnensemn 9 Gi 15 36 6000000 Atlan, Miss. & Ohio Bds. 7% '1805| 25 30 
gua.by — Isr at sai ol wie Do Band C...... 9 %| 15 16 . | DoCommit.ofBndnrs.Cts | 30 
April 1 Oct. 1... CCorpen ot Lon. 5, ayes) ~ s 1 | Sept. | Do 1873. ..-.0.. 6 %| S88 9t 3500000 Baltimore& Potmac(Main) 6% 1911 8 85 
dune 1 Dec.1...; Do - sees ak | ee Ke 24 | Nov. Ureguay,Comisyi 6 % - 195 1600000 Do (Tunnel) ..........0008 6% 1911 86 
Jan. 6 July&.... De ~ 1881, “ % sca esn i notapplie: |Venezuela ....00008 3 % 7 (Guar.by Pen.& N.Y.Cen.Rail.) 
April 5 Oct. 6... - o ee eo eee co ee im Do.. enone ~e 3 - 25000000 'Cen. of N. Jersey Con.Mort. 7% |1899' 57 59 
Jan.AprIly.Oct Metrop. aekee wens 4 Buh i hi ~~ [oeeaprlin| Dalesh cccc@) 30 is | “seemed “hitinatome Tt! 
— Norg.—Dividenas on the ee, stocks division) lstMt.GdBds 6%'1892) 93 95 
Fro BONDS, &o. payable in London 200/000 Delaware & Hudson Canal 7% 90 
BON EOS eee OO | cuasterty. | «| <= jatgentine Hrd Dis 6 %| 38 40 |  seuauulner-@ BiLeA Mort Bone 7 10781 oe 
Jan, Juiy.) oe | ove Aus. Sil,Rnts.exl0fl 6 % 53 55 1000000 Do 2 do 8% 1875, 30 40 
wae Next May Nov.) «| «. | Do Paper dodo 6 %| 47 49% 78000000 Erie Shares, 100 dols ccs... pes 8 
Dividends z > Draw- Name. Closing Jan. July eee eee Belgian, ex 25f ... 2% | 7) ee 8536900. Do —— do senececce 7% | coe 153 4 16 
i Prices. May Nov. eee eee Do aeeeee seeeeseseses 43% | oe eee 10000000 Do onvert. Bonds ia 7%) 1904 = 35 
Due. =e ng. Quarterly. cco | one Lo ene iii 8 %| i. 6 1700000 Guess Gent toot Mi. 6% laud 74 
—_——_— <= 2 AP oe nch rentes,x 29000000 [inois t., 100 dols she, Ha 
dan. Joly! 3} | June. Arguatinn, 1000-- ¢ 35 7 | Quarterly. + | Dodo sucess & % 1032 44 |” 3000000 Lehigh Valley Con, Mort. ox tel ‘ a | 
Mar. Sept. 2 Ang. peers : hg 4 a Jan. duly) soa . (*Dee. | \Italian.ex 2 26f ove 5%) GSt 683 1050000 Marietta & Cincinnati an. 7% | 1691 100 102 
a : a ap “ ‘| ae - 7 14000000 Missouri, Kansas, & Texas, 
June Dec.12*® Nov. | D0 1858 cscs 44% | oe ove The drawings are yearly in the case of stocks to | Ist Mort. Gold Bouds 7% 1908! 5$ 66 


April Oct. 1 *Apr. | Do 1859s... 6%) --» s+. | which asterisks are predixed. In almost all other cases, | 90000020 ee val .. metal 
april ‘Oct i on - S 1888 saat peed 834 “* | where there are drawings, half-yearly. 89428300 N. York Cen.. 100dols Shrs 





































































87 89 | 
. cae Bs 10950000) Oregon and California .. 7% 1890! 25 27 
Mar. Sept. 1 — _ ier ae ; = = = ae eee eee 6370400) Pennsylvna, 60 dols shares 284 20+ 
Feb. Aug. 1 &- ° soveneee | 92 83 4970000] Do 1st Mortgage ........+ 6% |1880 100 103 
Jan, July. . AUS | Do 1875 swe 5) COLONIAL GOVERNMENT SECURITIES. 3000000] Do Con. Sink.Fund Mort. 6% 1906, 88 90 
= July } Sale ae eT : a = — ———_-—_—_—__-_—- 82654376) Phil. » Reading £0 doles shra. =| 12 13 
a | 8000000) Union Pacific Land Grant 
April Oct. 1 . av oe * - == 4 tr - Autho- Dividends Closing , lst Mortgage Bonds... 7% 1980) 97 99 
April Oct.| 1 a 1873 -..-0reee rised ae. Name. Prices. 27237000] Union Pacific Rail., 1 Mort. 6%|1898|102} 33 
Mar. % Bet. Chiltan, 1843 eeeeee anal eee ] Issue. a tennuee Beas 
ne Ihe eeececcee see owe 
=~ July! 2 OCts | Do 1866 sree 7 % 101 104 | “Joo000 Apl & Oct! British Colnmbia,1604 6% | o. an angen Ty Big hg ee ge 
Jan. July 2 “98M. | Do 1867 sss : % = 102 ee dan &July|Canada, 1877-80 ...000 6% (102 208 = on. Mort. Bader 1% |NE0S) <= 
| Nov. | Do 1870 5 %| 88 & | 1 1100000] Do Leased Lines Trust 7% |1902 37 40 
Jan. Julv 2 ® eocereeee | eee Jan July} Do 1881-4 eeeeeereeres 6% 05 109 De 1903 16 20 
Mar Bept. 2 IU. | Do 1873 ws 5% | 8s 87 | 478458) Jan&@ July) D0 1885 .c.cccsersee 5% 204 306 900000 ae 1873 ..cccccccrserercecees 7% is8i08i § 
Mar. Sept. 2 JUly-| Do 1875... 6 @. 85 87 | 1026752 Jan&July| Do Inserbed Stock. 5%|104 306 ae and rari 6% 190? 1 ty 
Feb. Aug. ... ,AU8- |Chinese, 1874-6 ... 8 % eee 106 {| §00000 Ap] & Oct| Do Domin. of, 1903 5% 103 10 2000000 Se Sremrmeeneneytront om a 
Quarterly, |... 187 |Columbian ....... » 46% | 34 36 | 4597500 May & Nov) D0 1904-5 ess..eeenne 4% | 9OR 913 2000000) | Do rere 2 Quy! 28 $3 
= 2 Oct. Costa Rica ... 6% 10 12 | 412500;May&Nov| Do 1904-5 Ins, Stk. 4%| ®0¢ 914 700000 eae See ware 7% am “a 
1 Sept Do 1872 .+--00000 7 %| 5 7 | 2500000 May& Nov| Do Scrip, all paid... 4%| 90} iq oon Chines aon ——— > oa j 
Mar. Sept. 2 *Jan. |Danubian, 1864... 7 %| 63 68 we = |Api & Oct|Capeof G.1.1890-1900 6% |114 116 6000 onde aon ort, 7% ta 
Jan. Oe | 1.64! Dec. Do wn ——— : . = . eee Apl oe _ oe ri 1s _ seenialaen Erie aon on i676) 22 74 
n "ne oe Ecuador ew » eee Jan & u 89 eecces 6 318 = 
an __jnine| ove pan, 198 7 = 219700|Apl & Oct Do 1900 2... B%|107 109 we ae ane Mortgage ... 7% Se . 
eu Se "76: “960) u y- an, ooo “= of 2195000 Apr & Oct Do eeeeeereee 43% 200 101 ee pede te 
cup Sep. 76) “860) aig. "eee 7 %| --- se | 250000 May & Nov Ceylon, 1878 .....eveeve 6% (100 102 dio calman, Cinon, & Spring 7% 1900, 55 66 
April Oct. 3°87 Aug. Soin evccecece —s %| 69 73 350000 May &Nov Do. 1882 & 1883... 6%|106 2} sears wes = vuis age 1900! 98 98 
| cup. Jly’ 76) 1 Oct. | DO 1868 seve 7%) 47 50 300000 Jan & July, Mauritius, 1878... 6% (102 104 D od 4 ane = 155 @0 
cup.¢ Oct'76, 2 IUY- | Do 1878 won 7%] 47, 49 | 160000 May Nov) Do 1882vve-seewe 6%|105 103 aeecesttilinee O. Madea, cur, pn lne) ae -o8 
lu | peey.6% Pde 8k so} | 100000May &Nos| Do seeeecrAbe|10L Jus | 1090000|Lehigh Valley Con. Mort. 0%| s+ | 96 7 
Jan. July. 24 June. atte Bias canon 7 %| 67 77 | 100400) ‘Ap & Oot oy uhnlatiennaae 108 108 aa eee abin i man = a 4 99 
eee eee eee ay ov seeeeeecesceces 6 06 108 ® 
ge epee 8) "4 13 | Meemuereaer Be nm Ai | Se eeceeiea hors onl 6 
eee | o- ooo ooo ar t —— % 98 100 4 * > . 
ihe | 3 “Dec. Honduras ........10 % 3 5 166000\Jan & July! New Branewiek asenand eal: 113 (116 569800 nape ye Mortgage 7% el . “= 
acct ox|* <Deo. be, 1870 seneewlO | 5 | 6081600 Jan& July N.S. Wales, 1888-1902 6%|109 210 240000 eae  — ph 19.1054 #8 
= July. 14 *Oct.| Do 1873 ......0. 6 %| 56 68 yeneees san Sduly! Do tin? "12 to" oor 6% |1C5 107 Do Con.Sink.Fund Mort, 6% |194-| 94 9% 
June Dec, ... «+ Do 1873, Trsury. 6 % 83 85 | 1961500 Jar&July, Do do 1908-6........ 4%/160 101 Philadelphia & Erie, lst 99 101 
Feb, Aug. ... on” Do 1874, do 6 %/| 79 81 93100 Jen & July New Zealand, 1891 ... 6% 1115 117 400000 Mort., (gua. 7 ot pe — 
Jan. July)... *Dec. |italian, Mar. Ry. 6 %| 63 70 488000 Jan & July’ Do 1914 5%) 8 105 sylvania Rail. Co.) ... 
April Oct. ... sJan. DO 1865 c.ccemree 5 % 88 100 | 7153100\Quarterly*) Do Consol. 6% ' 1033 2044 10000¢; Do with option to be pd "99 101 
Feb, Aug. 3 s May. Ja P _ precsecesecces . % 107 201600 Mar & Sept 1891 seal 6% 114 16 in Philadel: phia.....00.. a7 39 
ro eS Pe ees Sotioams Be) ONS US | gle cr mek SSI 
eee eee eee eeeeeeeereee ss) } 
ae se vee [Mexican sorccnsceee 3 %| 7 “7 | S1600|Apl & Oct) Do {200 OE Tee an ~ 2000000| Do Improvement Mort... 6% [1807 78 8 
vor ("NE | ove Do 1864 ......... 3%! 3 4 | 6900000 Feb& Aug Do 6/30 1879-1904...44% | €5) 2 4000000} Do General Mortgage... 6%] .-. se 88 
my! Nov.| ... | ee jNorwegian Scrip... 43%) 95 96 1250000| Jan & July Do 6/30 1881-1906... 5% |1 1100001 |Sth & Nth Alabama Bonds"6%| ... 95 97 
i 3 ees |PAFRQUAY coors 8%) 5 7 226000 Jan & July Nova Scotia, 1886...... ula aoe 600000| U.Pacific Rail,Omaha Bdge 8% |l a tos 7 
oe 2 | see | DO 1872 some 8%) 5 7 | 220000\Jan & July Prince Ed.Island,1030 6%|108 110 869200 | United N, Jersey Rail.& Cl. 6% |.99 106 7 
o- | 2 | 1880 Peruvian, 1870 . 6 %| 14% 154 800000| May & Nov, Gabe (Provinee of). 5%! 99 100 1133806} D0 d0 sscereceereererereeeeeee 6% 901 
| vee | DO 1872 nr-rveove 5%) 124 128 | G60000/May ENOV| Dose.ces----sesrveeenneee 5%| 99 100 *Tssued 4,771,000/—reserved for exchange ge 3,208,400! 
Jan. daly) n'ne| «» |Portuguese,'63-67 3 % 534 54 | 1850200 Jan & July | Queensland, 1 wee 6% 2 ill —_—$—$—$——$————— 
Jan. July in’ne, w+ | DO 1869 00 3%) 63¢ 64 | 1608050 Jan& July Do 1891-6... 6% 118 20 BANKS 
Mar. Sept... |. |Russian 1822,£stl & x 76 79 | 2961799 Jan& July Do 1913-15. 4%| 93 94 Oneal 
Jan. July) 2 oe D0 1850 seosees 44% 78 81 290500 Jan & July. 8. Australian, 1831-90 6%) ... os Last | _ \gosing 
dune Dec. 13 “Mar | D0 1860 sve 4%) - -» | 410200) Jan& July, Do 1861-1900 6% 115 420 | Autho- Annual ln ae 
May Nov 1g | DO 1869 seme 8 % 53 56 | 778600) Jan&July) Do 1901-18 6%|118 122 | rised, Divi- | Name. = % Prices. 
May Nov... ««. | Do io crcceeee 6 | 79 80 240000 Jan & July| De 1911-20 6%|110 112 | [ssue.| dend, | | 
A *Jan. Do Ditch. & ‘st @ 1 \Jan y 0 1894-99 4% —— 
ae > 1864, 100i} - 7 | 102500! Jan & July Tasmanian, 189F soe 6% i17 us 100000, 6% % Agra, Limited, A wee 10 | 10 | 10 
April On| 1 Jan. | Dodo, G4 166. 6 % ow. we | §652800Jan&July| Do 1893 to 1901...... 6% 117 119 | 6; % |Alliance, Limited ..., 25 | 10 *:. %G 
April Oct.) 1 ‘July Do Ang.-Dutch, | 850000 Jan & July| Victoria, 1891... 6% 119 12) | 2 w+ |Anglo-Austrian .....| 20 | 12 10 
, 1866, 100/...... 6 % 85 §7 | 7000000 Apl & Uct De AP-Ennnee 0% 12008 110, | SEONG) 10 % © ee 20 | 10) 3 a 
April Ort.| 1 SJuly | Dodo, G4i 1b... 6 %) we o» | 3197000\Jan &July| 1894...c0-sss00e 5% lug lio! ss ni ele 8 
May Ni¢.\0.15°Aug Do (Nici. Rail) 4% 71 73 | 1500000\ Jan & July’ De 1899-1901 ... 4%| 98 6&9 3t % Anglo- Foreign, i, Lin. 20 | 10 3 4 
Bed. Aug.|.006 Fed. | Do 1870 wenn 6 % 82 St | 3000000.Jan & Serle Bow on 20 | «+ e 
Mar. Sept.) .086 *Feb. | D0 1871 c.cccose 5 % | 81 —=—SS——- —————— 16000 a % | Anglo-Italian, 66, L 20; 0 ot 
April Oct.) .096,*Apr. Do 1872 ......... 6 % 793 803 * Januar) , April, July, October, 7490u} ... |Anglo-Peruvias, L... 20 | 10 | we 
— ——— 
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BANKS—Continued. gia eee COMPANIES. 
Last . by Messrs Whiteheads and Coles.) MISCELLANEO 
Antho-| Annual | § |; Closing | Auwo-jLet¥rs = _ LANEOUS. 
ised | Divi- Neme. 2/3 prices, | .tised (Dividnd (gig lctosing | Last | 
Issue.| dend. a Issue. 'Pr. Shr. Name. | | & | Prices. | Ann. | 3 | 
12} %|Bank of Australasia 40 40 74 76 £ sd dend., 31S | pss 
$ % [Bank of B.Columbia 20 20 10 31 | 60000| 1 2 0 All'ance Brit. & For-100| 11 | 243 35: | ——|———-_ adel ccoemaes 
1 74 %| Do New,iss.at2p 20 10 9} 10 1 0120) Dosfarine ..... --- 100 » (17 19° Borns, Loaws, axp Trusts. | 
100000! 14 % |BkofConstantinople 10 6 lt 2% 24000) 0 18 0 Atlas Fire and Life..| 60 182 173 6 % Auckland Harb. Bd., 6 % Deb.,100 |100 |104 10¢ 
10000] 10 % |Bank of Egvot w.... 25 25 30 32 3000,*1 10 O|Argus Life ........---- 100 | 5 234 245 | 5 % Boston (U.8.) 5% Stl. La, 1899 100 | au 105 le7 | 
we | 11¢ % Bank of Ireland...... Stk 100)... ... 60000) 0 i4 O\Brit.& For. Marine,L. 20 4 148 148 | 5%! DO 1902 cecececc ese ccecessewnsen 1100 /100 |3<2 106 || 
5 % |BankofRoumania.. 20, 8 3 34 20000! 9 4 9\Church of England... 50, 2 #3 4 5% Dols93. fall 102 108 || 
20000, 10 % Bank of S. Australia 25 26 43 45 5000 *0 10 0\Cler. Med.& Gen. Life 100 | 10 | 26 28 6 % |City of Aucklandé %.......... “08 100 |}03. 195 
20000 12 % |Brk of Victoria,Aus. 50 25 47 49 59000 0 12 6 Commercial Union...| 50 6 | 19} 20 5 % [City of Brisbane 5 %, 1891 ... 100 | all 100 202 
700000, 15 % Bank of N. Zealand, 10 | 10 23 24 4000 *4 0 0 County Fire...ccocee++ 100 80 90 85 6 % City of Dunedin 6% Deb. 1925 100 | all |106 107 
20000, 7 % |British N. American 50 60 58 60. 6160) 1 15 O Crown Life w...0er0-++ 60 | 383) 35 37 5 % |City of Lond. 1st Pf(Ontario)Dvj100 | all | 95 97 
20000 8 % |CentralcfLondon,.L 10 6 7} 7% 500000 6 O Eagle Life +--+ 60 «6 66} 7 5 % \City of Montreal § % Sterling. 160 | ali | $9 101 || 
40000, 6 % |Chartered of India | aia 10000 0 14 0 Equity and Law Life’ 100 | 6/13 14 aia ener 100 | all | ow 10r || 
| | Australia,&@ China 20 | 20 | 183 19} 20000 0 6 0 Eng.aScott.Law Life 50 | | St Gy Gt] 8% City of Ottawa 6 % Sterling.|100 | all 92 lol | 
30000, 8 % Chart.Mere. of India, 10000 ® 8 O\General Fire & Life.. 100 5 | 53 6} 6%! Do redeemable 1893............ 100 | all} 98 101 || 
London, and China’ 26 25 | 26} 27% 26000, 0 4 0\|Globe Marine, Lim... 4, 4 6%) Do do SR 100 ‘all 99 lor |! 
ea000| 8 % SR YOO 20000, 3 10 O|Guardian Fire & Life = 60 | * 76 6% Do do 1895 Scrip....!100 | ali | 98 101 || 
20000; 16 % |Colomial .......0++++.-. 100 30 | 58 60 20000 |Home &Col Marine,L. so; 6} #1 5 % City of Providence 5% Cy.Bds. Stk all 100 101 
62522} «. |Com.Bnk.ofAlex.L. 6, 3 24 3 12000 6 © O|Imperial Fire ......- 100 | 26 140 142 6 % City of Quebec 6 % Consclid. 
200000! 10 % |Coneolidated, Lim... 10, 4 7% 7% 7600;*l © 0 Imperial Life ......... 100 | 10 | 22 24 | _fund, sterling, Class C......\100 [100 | 99 101 | 
2090; 4% |Delhiand London. L 26 | 26 | w+ « 13453| 7 10 0 Indemnity Marine...'100 | 60 100 102 6%, Do 1873.. -/100 100 | 99 101 | 
60009, 10 % [English Bank of Rio || | 50000 0 10 0 Law Fire ....ccsseeeee 100 | 24! 84 Oxd 6 % Do Redeemable 1906 Scrip... 100 | all | 99 101 |, 
de Janeiro, Lim.... 20 | 10 | 11} 12 10000 *4 5 0 Law Life ..ececcee-0--s' 100 co pe = 6 % City of Toronto6% Stl.Db.1897 130 all 103 105 || 
90000; 8 & English, Scottish, & §— | 100000, 9 8 O Lancashire F. and L.' 29 | 2 6 % | Do Waterwork Deben., 1906 100 | all 103 105 | 
Australian Chart... 20 20 24} 25} 20000 0 11 0 Legal & General Life! 59 | a ai 2 6 %/ Do Bt. Con. Debentures 1896100 ail ‘104 106 
we | 10% |Franco-Egyptian ... 20/10, 8 87504 9 12 0 Liverpool, London, & 7 % Egypt 7% Viceroy Mort.Loan ... ai) 62 65 || 
10000) 7} %|Hongkng&Shanghal 28} 28% 30 32 Globe Fire&Life a 14a 14 | 9 % Do%% Guar.by Egypt.Gov. 109 ali 70 75 
45000 6 % |Imperial, Limited... 50 16 16 2 496261 90 Do (li annuities)...| .. |... 21 22 7 %| Do7 % Khedive Mort.Loan i099 all, 4 42 |! 
854375, ... (Imperial Cttoman.,. 20 10/ 3% 4 85862 3 0 C London Ass.F.L.@M. 26 | 12} 64 66 6 % Foreign and Colonial pet A i \ 
0000) 8 % (Tonian ......00 25 | 25 | 21 23 «» |Lond.&Lancas.Fire 26 2 3% 35 | ment Trust6 % Bonds . ali | 60 65 |, 
6000) 8 % | Do New cccccccceee, /10\ 6} 7% 10000 ® 1 2 Lond. & Lancas. Life 10 1 1} ee eee oo all 456 5 | 
+ (Land MortgageBank || 20000, © 6 0/Lond. & Provin. Law 69 63 5t 5f} & * Dos %, 1571 ....... “100 all 45 68 | 
of India, Limited.. 20 6|' 3 2% 60000 0 40 Lond.@Prov.Marine 20 2. 3 2 6 % New York City 6 % (Ex. 4). coe | vee (200 112 
5 % | Do5%Debentures 10000, 2 0 O!Marine .eccesessssseee 100-18 | 674 684 | 8 % St Louis City 6%, red. 1993-45 200 | all 193 5 || 
1364, for 30 yra.. 100 100 | 98 100 60000| 0 6 O\Maritime, Limited... 19 2)| 4% 44 3 % Share Investment Trust, Pref.199 (100 45 60 |) 
i ee | Lond. Bk of Mexico 60000! ... |Merchants’Marine.L 1. 2): 2 6 % Spanien 6 % National Lands ry 
4 & Sth America,L. 30 20 7} 8 40000, 2 2.6 N. Brit. & Mer.F.&L. 59 6} 46% 46} Mortgage Certificates Sep'2000 all 55 67 | 
ve | DO NOW seorerseeres 30 105 3 4 30000 *1 0 O Northern Fire & Life109 5-414 424. | & % Submarine Cables Trust ...... cot 100 85 90 
by -- |Lond.ofCommerce,L 20 | 10 | «+. 40000 0 6 0 Ocean seentetente 25: &; 6 7% 6 % Tobacco 6% Loan, guaranteed 
4 8 % Lond. Chart. of Aus. 20 | 20 | 27) 288 | 15912574 0 O)Pelican Lifes ve | $2 | 51 63xd by Italian Goverament ... Stk. ali 101 103 
7 6 % {London and County. 50 | 20 | 62 63 672219 10 © Pheonix Fire csseoses sce ove (248 252 6 % United States 6 % Sterling “100 pall Ol vs 
6} % |London&HanseaticL 20 7 /{dis par 2500 "1 5 0 Provident Life ......100 10 33 35 Coat, Copper, Ikon, Ko. 
| 16 % London Joint Stock, 50 | 16 49 200000| 0 3 O Queen Fire and Life. 10 1 | 3% 38 +» |Centrai Swedish Iron&Steel,L 10 10 | i 3 
a 123 Slants and Provin- 200000| © 8 O\Kock Life........ 5 lo! 8 ee |Sbbw Vale Stl, Iron, & Coal,L 32 | 29 | 9} 10% | 
: | cial, Limited ...... 10 6 | 113 12 . 7 eh -- English & Austral. Copper, L. 3 4! 22 34 if 
’ eves 6392207 20 0 0 Ry]. Exchnge FLEM Stk | 415 420 N 
8 % |Lond. & R Plate, L. 100 | 40 | 32 34 190000: 0 15 0 Ryl. Insurance F &L. 20 | | 188 183 see antyglo and Blaina Iron- 
8% | DoONOW sccee weve 25/10) 8 8 10000 *3 10 0 \Standard Life... 60 | 27677 works “ Preferred,” Lim. 100 | ail) 28 20 || 
| 8 % |Lond.&S.FranciscoL 10 | 10 | 112128 | 748098 10 OlBum Fire seco, oe; 12 (380 400 | «s+ Riymmey LroDeneeseneenerne 60 | 6} 21, a8 || 
a 4% Londoa ¢& 8. Airican| 20 | 20/16 18 4800 *2 100| Do I ccaees | i 10 77 30 ee 1 BOW eeseccceccevesccecesceccees! 16 | Gli { 52 63 } 
8 % |Lond.& 8, Western,L 100 | 20 | 25% 264 100000 0 8 0'Thames and Mersey] 224 % Tharsis Sulphur and Copper... 10 all | 22g 23§ | | 
eae ben et | 20 | 63 65 Marine, Limited... 20 Z 8 8 eer ~~ = 1 
nai ereant’ o + j i] 
b the River Plate, L.| 20 20 1 23 1500 16 10 0 \Union Fire and Life, leat rt 123 % ‘Australian Mortgage Landé | 
| 41200| 0 10 0'Union Marine, Lim...| 60 és Wiese 82 
| Merchant, Limited... '100 | 25 | 294 303 36 ce, Limited ......0. 25 | 6 % 92 |) 
6000; 2 10 0| Universal Life ..... 190 i 8 “ ‘Ceylon Company, Limited ... 30 10 
aoe nen, Siewrete 2 - : . 50000 0 10 0 Universal Marine. L 1 % City Oftices, "Litaited . 2 | = | 308 13° 12% | 
yas ww? Do Wow Aascsereees| 10 | 19] ove. oe * Periodical cash bonus in saaiton. © % (City of Lon. Real Property, L.| 26 | 13 | 13 138 \| 
Midland, Limited ... 100 | 20 | 25} 264 | ~~ gag Colonial, Limited ss. 560 20, 9 LL |) 
|National scceccccccccees| 60 | 90173 74 ee. )Credit Foncier of Engiand,L. 6 all «. .. [| 
12 % \Nationalof Australas 5 | 4| 7% 8} Autno-; @ | } 15 % Credit Foncier of Maaritius,L. 50 10 | 268 16% | 
} 7% (National of Lrpool,B | 25 | 15 |... + Ss | Closing 6; % English and Foreign Credit... 16 | 8! «+ 1 
: 6 % jNat.of N.Zealand,L, 10 | 34! 33 33 | Issue.| m Paid. Name. | Prices. 15 % Fore Street Warehouse, Lim. 20 14; 6 7 1 
21 % |NationalProv.ofEng. 50 | 21 90 —— |e | 124 % Foster, Porter, and Co.,Limtted 15 | 10} 21 22 i] 
) 2% eevcesccsccscccececce| 0 | 12 53 55 40000' 6 | all Bombay, Limited .....0.| 63 7% 6 % General Credit & Discount, L. 10 74, 6 68 || 
, 5 % |New London &Brazi-' 10006) & | & | DO dO NOWesssserserere 5 5h ++ Hooper's Telegrph. Works, L. 10 | 10 | «++ o {| 
lian, Limited... 20; 10! 7 8 | 6500001 Stek.| 100 [Commercial .....s.+0e0 206 211 es India Rubber, Gutta Percha, | | 
74 % |New South Wales... 20 | 20 | 65 87 20000! 20 | all Continental Union,Lim. 20 21 | | 4 Telegraph Works, Lim. 50 | 60 22 24 || 
} 3 % North-Eastern, Lim. 20| 6 6 20000 20 | 12% | Do New, 1889-72 ..... 124 134 w International Finan.Soc.,Lim 10 6 2& 26 || 
| 8 % |North-Western ......, 20 | 74) ose s+ 10000} 20 all | Do7% preference ... 25 27 10 % John Brown and Co., Limited,100 | 70 { cee see || 
{ 20 % (Oriental Bk. Corpor. 25 | 25 | 43 44 23406' 10 | all (European, Limited ....... 18 19 10 % Liebig’s Extractof Meat, Lim, 20 all | 24t 243 | | 
15 % |Provincial of Ireland 100 | 25 81 83 12000) 10 TE | Do NOW ccccccccccccccsece| 124 144 «+ London Financial Asso. Lim. 6) 30) 93 4 || 
ry 156 % | DO NEW ssssevesese| 10 | 10 | 31 33 95406) 10 | 6 | DONCW ceerscssorceseere 94 104 | 132 % Mauritius Land, Credit, &. 10) 2 % 33 1] 
12 % |Standard of British sos | ave | s+ |Gas Light and Coke, A. 206 30 10 % Milner’s Safe, Limited............ 1» 10 %% ¥% | 
8. Africa, Lim...100 | 26 35 36 | 1000001 Stck.! 100 | DO Bessssessssncseensoesnees 10 % National Discount Com., Lim. 25 | 6 ¥i le | 
t 16 % |Union of Australia... 25 | 25 | 624 63 | 200000 Stek. 100 Do Core... onemenenn 235 15 % New Zealand Loan, &c., Lim. 26 2 i 5 | | 
. 132 %|Union of London ...| 50 | 164, $1 42 oomeees aan) 100 ee | ae sesensnennnsene 225 236 a on ee woe os ne - ‘ - . ij 
. ANIBS | 1650002 Stck.| 100 | Do E.....s.ccccssssscesssens!229 235 egraph Cons ain., all sf. 
5 rELEGRAPH ‘H COMPANIES, — _———— 3000ul| Stck. | 196 Dr PF . eee eee eeeeressereseeeee §=6—FFe ove 20 % Trust & Agency of Austrl., L. 1 1 ! 25 24 | 
60000// Steck. | 100 | Do Ocenia ae 10 % Trust & Loan Co, of Canada 20, S| 7% 7% | 
5 Closing .. |Stck.\100 | Do H....... iedinsaiiniaiiinest ay SGM 7 % United Discount Corpor, Lim. 15 | 6 be ot || 
0 Name. Prices 5006 10 | 10 | Hong Kong and China... 18 79 Land, Surrine, &c, 1] 
L ' 66000! 60 | 43% |Imperiai Cortinental ... 91 93 29} % Australian Agricultural......... 25 | (a 9 92 i 
7 - 2500001 | Stck.| 100 |LOndON sss.sesvssesseeevere 203 213 1} p-s.|british American oe 384) 355 32 34 
y Anglo-American, Lim...| 553 692 | 160000!|Stck.! all Do Ist Preference weveve 133 143 2 prsh\Canada Company ........00000-, 10g) ali 100 106 i 
9 Do Pref {Def.nodiv.) | 85 86 26000! 20 20 |Monte Video, Limited ...| 184 19} 2 % |Hudson's Bay ...ser.scssecce-eeee 17 all $6 Lig 22 | 
6 Do Def. (tillPfgets6) | 32 33 30000 6 | all (Oriental, Limited.........) 7) 6} ; % |Land Securities, Limited sence, 50 | 6 || 
6 Brazilian Submarine, 6g 6% 30000! 65 2 | Do = reeciae | 4% 5g | « Natal Land & Colon. Co., Lim. 10 al | | 31 4% | 
iL (Cuba, Limited se...) 10 * 10000} 10 19 |Para, Limited. | 6 6 «- (North British Australasian, L.. 8tk..100 | 50 55 i 
5 aoe Spanish eeeereeees 23 4200092100 | 100 an! s Gaslight & Coke rs % < peel B & Southland Invest., L. 6 i ié if } | 
6) Direct U. 8. Cable, Lim.. 125 12} of Chicago, Ist Mort. 92 98 River Land & Mineral, L., Stk..100' 92 94 i 
5 ‘Eastern, Limited ...0-| 7% 7% | 5000002100 | 100 Do 2nd Mortgage .....! 4... at . ‘Scottish Australian Invest.,L. Stk. 10 ;,80 120 
| Do6% Debentures .../105 108 27000' 20 | all |Phaniz cnlvicbiiaaianionil 41 43 8 % South Australian Land cecceveee 26 ;alh| 46 47 || 
) ‘Eustern Exten.Australa- 144000! stock! 100 ben heedaiiliiedbasemaies wae Oni w-» |Van Diemen’s Land ............ SO | 20% 144 554 | | 
|, sian and China, Lim) 7# 72 | 3600001 Sock} 60 | DO ..scscssse sessssvesseees 104 109 6 %|Amazon Steam Navigaticn, L. 20 | 2» 14 16 
Globe bry ~~ &Trust} 4; 5% 36000 20 all |Rio de Janeiro, Limited] 32 34 74 % \Mritian SDIP OWMETS ccocececeees) 205 74 oe |} 
ML | Do 6 % Preference.....) $j 10} 4000, 60 | all |South Metropolitan ....../106 109 10 % General Steam Navigation .. 15 15 +7 20 |) 
9 Great Northern sess...) 7 73 4000! 123. | all | Do.ccccccccccrccccececeseres.| 26 28 |Merchant Shipping, Limited, 50 50 28 27 |, 
o Indo-European, Limited) 16 18 90000] 124 | 10§ | Dosccccsccccccccscccosecceese] 23 24 6 % National Steam Ship, Limite 10 ll 84 9% | 
0 Mediterranean 2% 3 16000) 10 | all (Surrey Consumers........., 20 22 3h Se Steam 50 ali 35 40 || 
9 Do 8% Preference...| OF Of | 10000 10 | 8 | Worseccorvcssrssseeessrveeres! 166 1 17+ 3 %| Do New, 1867 swseeservssveerre 50 | 20, it 19 || 
33 Reuter s, Limited ......... 8 10 ee eee ee 3} % ‘Royal Mail Steam . seer reeerrtos ~ 100 6 50 63 i ; 
7 SubMArine ....rccccccrreeses/225 235 INDIAN RAILWAY DEBENTURES. 10 %|Union Steam Sbip, Limited... 20 ai) | 17 19 || 
7 Do BCTIP ......00c0eee00--. 23 23 ee ee " 25 %® ‘Assam eecceccecos cose - WH | DW; 74 7 } 
7 WestIndia& Panama,L} 3 3 | ¢/evel: n Closing |p % British Indian, Limited........ 20 al! | #2 68 | 
oat Dos & 1st Preference 8k % oe. ame. Prices. 4% 'Darjecling, Limited sewewswn 20 | al 195 245 | 
— erence, 8 4 % Lebong, Limited .......cc+s-0- 0 4 ii 2 | 
Western & Brazilian, L.. 5} 6% SS en eee ae ae oo lGpper Assam, Ldmltedaose. 10| all! 62 St} 
Western Union of U.S... 96400 | East Indian . %\ sve one 6% Edinburgh sevseceeresssssseessese 10 | 10 | 14 185 |) 
Zo _ 7% 1st Mort.Bonds106 108 — 3 % tondom, Limited..cvccesserrnee 10) 10) OF MF || ; 
ng - - om | gh % North Metropolltaa vwewe.. 10 all 16 163 |) 
we vee [Crystal PaiRc@...cccsssesssorenes. St [100 16 18 1} 
es i ° ne 7% Do Preference ....cccecesesee.. Stk. 100 BO BO | 
aati | Closing Beng eee tee 6%. Do6 % Perpetua: Dedentrs Stk. 100 jlo 115 1} 
lik Paid.) Name. | Prices. 7 ee 616/10 Italian Irrigation 6 % Bonds 100 ali, si 86 
13¢ — ! ove 18 % ‘Lion Brewery, Limited ...... 35 | 17' 30 42 
¢ Stock! 100 | | Limited 4 os 6 % Do Perpetual 6% Preierence 20 | 20 x54 208 || 
1243300 100 |Bast and West India ..w.'122 124 | _ 500000] DO sevsescvseerrresereesesernenene 4% 100 103 | 11 % Lon.General Omnibus Co., L. Stk 100 163 165 | | 
i 100 Hull. erscsesesseeeeees 105 108 DELENTURE STOCKS. ee (National Safe Deposit, Lim... 10 10 3§ 4 
9 1062500 100 |London and St Katharine) 72 74 411308 Eastern Bengal, guaranteed ... 4% 100 102 wwe Native Guano, Limited........ 5 all 2 2% 
r ail | Do Debenture Stock ‘% 102 ios 1500000 East Indian, Irredeemabie...... 44% 107 109 ... |New Sombrero Phosphate, L.. 1¢ all 64 73 
a 100 |Milwall ....s00 83 3201480)| Great Indian Peninsula......... 4 % 100 102 15 % Phospho-Guano, Linited...... 7 ai 1 32 || 
7 984813/ 810. = ‘Southampton ..... 74 7 eee Robilkund ............ ts :9 102 8 % Rio de JaneiroCity Improv. 2 all 8 2 
, 00 \Surrey Commercial ... ~e00/128 130 426000 South India, perpetual .._ -eocee 44% /108 110 5 % wuez Canal Shares .ccscorsccere, Bi BL | coo cos ! 
— 
RR sili i icaeiaiamicninasinmamiiiiminiattaiininesiiias 
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THE ECONOMIST. 





[Contixusp From Pacer 675.] 


BANKS. 

Anglo-Hungarian.—At the meeting, held at Pesth on May 17, 
the board stated chat last year’s operations resulted in a loss 
of 457,461fi, and there being a loss carried forward from 1875 
to the amount of 531,115fl (which, however, was reduced by 
the profit realised by the foreclosure of scrips in consequence 
of non-payment of due instalments to 411,535fl), there appears 
a total loss amounting to 868,997f1. An operation which was 
entirely wound up during the elapsed year is that concerning 
the forests in the military frontier (Grenzwiilder), and the 
Neusohl Timber Trading Enterprise has likewise been entirely 
liquidated. 

Bank of British North America,—The baak announces an 
interim distribution at the rate of 5 per cent. per annum for 
the half-year ending the 30th instant, payable on the 5th 
July. This compares with 8 per cent. per annum for the 
corresponding period last year. 

Royal Bank of Scotland—The adopted half-yearly report 
stated that the net profits for the half-year ended at Lady 
Day amount to 95,648/. Adding thereto the sum brought 
forward at Michaelmas last, the begun is raised to 132,329, 
out of which the directors recommend a half-year’s dividend 
at Midsummer at the rate of 94 per cent. per annum, leaving 

7,329! to be carried forward, over and above the rest of 
500,000. 

Standard of British South Africa.—A meeting will be held on 
the 19th inst., to consider the terms of the proposed 
acquisition of the London and South African Bank, involving 
the creation of 10,000 new shares. This will give one share in 


the Standard Company for two of the London and South 


African. 
ASSURANCE COMPANTES. 


Guardian Fire and Life-—At the meeting, it was reported 
that in the life departments 396 policies had been issued 
during the year for 269,470/. The fire premiums were 2C9,260/, 
against 188,900/ in 1875, while the corresponding losses were 
105,209/, as against 101,200/. A dividend and bonus were 
declared for the year at 7} per cent., free of income tax, 
which, after deducting the interim dividend of 1/ 5s per share 
in January last, leaves 2/ 10s per share to be paid on June 30, 


MISCELLANEOUS COMPANIES. 

Agricultural of Mauritius.—The net profit for the year leaves 
an available balance of 14,362/. An interim dividend of ls 
per share was paid in December last, and it is now proposed 
to pay a further 2s, being equal to a dividend of 15 per cent., 
leaving 9,633/ to be carried forward. 

Eastern Telegraph.—The accounts show a balance available 
for dividend which will enable the directors at the general 


| meeting, on the 2ist instant, to recommend the declaration of 


‘ 


a final dividend of 2s 6d per share, making, with the previous 
ayments on account, a dividend for the year ending 3lst 
arch last of 5 per cent. on the ordinary shares, and carrying 
to the reserve fund a balance of about 35,0004. 

Foreign and Colonial Government Trust (Fifth Issue).—In addi- 
tion to the arrears of 1/, paid on the 4th inst., a further pay- 
ment of 1/ ls will be made on account of the coupon due on 
the 15th inst. 

Grand Junction Canal,—The half-year’s net receipts were 
30,724/. After deducting preference interest and 5,000/ on 
the explosion account, and after adding previous surplus, 
28,2521 remains to be dealt with. A dividend at the rate of 
3 per cent. per annum is declared, leaving 11,302/ to the 
current half-year. 

Patent Cocoa Fibre, Iamited,—Creditors are required, by 2nd 
July, to send in their claims to Mr J.B. Ball, of Gresham 
buildings, E.C., the liquidator. 

Patent Gunpowder.—A meeting is called for the 14th instant, 
to consider a resolution to the effect that by reason of the 
company’s liabilities liquidation is advisable. 

Tramways Union.—The 5s per share dividend declared at the 
meeting will be payable on the 14th instant. 


MINING COMPANIES. 

Cape Copper.—A quarterly dividend of 20s per share, free of 
income tax, is payable on the 23rd inst. 

Mammoth Copperopolis of Utah, Limited, — Creditors are to 
forward their claims to the official liquidator, Mr D. Parry, of 
17 Philpot lane, E.C., by 23rd July. 

Rio Tmto—5 per Cent, Spanish Coupon Bonds, — Bonds to the 
amount of 38,160/ have been cancelled, representing the half- 
yearly sinking fund. 


| Rio Tinto 7 per Cent. Mortgage Bonds.—Bonds to the amount 


of 13,900/ have been drawn for redemption at par on July 2. 
St John Del Rey. — The directors recommend a dividend of 
174 per cent. for the half-year. 
Tumacacori Mining and Land, Limited.—Creditors are required, 
by 28th June, to forward their claims to Mr G. Rogers, of 2 
Circus place, Finsbury circus, the offcial liquidator. 
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POST OFFICE ANNOUNCEMENT. 
As the Italian packets or the line botween Genoa and Alexandria, 


[June 9, 1877. 
Che Commercial Cimes, 
which have heretofore run three times a month, nowrun weekly, cal 








at Naples on the afternoon of every Thursday, an opportunity willb 
afforded for the despatch of a mail for Alexandria, via Naples, to leave 
London on the evening of every Monday. In future, therefore, there 
will be three mails for Alexandria every week, made up as follows -— 





iit. 
Date of a from Route, Due at Ale 
Monday evening ......... By Italian packet vif Naples.....) Tuesday morning 
: : (following week) 

Tuesday evening ......... By French packet via Marseilles} Wednesday evening 

; ee (following week) 
Friday evening ......... By British packet via Brindisi....| Thursday e ening 

t 1 


(following week) 


In the absence of any special address to the contrary, letters, &. for 


Alexandria will be forwarded by the first mail despatched after the date 
of posting. 


FOREIGN MAILS. 
een 


| N 
- t : ext 
Seatipatiens. | Despatch of Nex ane from 








due, 


Tune 11 
‘uly 9 
Tune 94 





Australia (South & West, Tasmania, and ¢ | via Southampton,.J 
TPRRROEEOD | Ace. nsstdaiinisonpbatncestaqnesae’ via Brindisi ...,., 
Se cctasesniantnrnasactprecsntnipesosinettcay TL Ee Ween 

Brazil, Montevideo, and Chili .................. Via Liverpool 
| via Southampton., 


se & 
Kzawe & 


tite 


Brazil, Buenos Ayres, and Montevideo... via Liverpool ...... 9 om 
| by French packet.. 18 sla 
Buenos Ayres and Montevideo........s000--+.. , by French packet..| , > _ Bs). 
{| via Quebec ......../July 38 ” 
CANAAR ceccrcverccecseccecsscsnercessorsorscosorecs 1 | via United States.|/™me 148 onal 
ete NG. ccipisscteneansittntnvensennvinntenian | via ete eeceee ~ ae : sa 
via Plymouth .....j| so 
Cape of Good Hope ......ceccceresrerceeseesseees f via Dartmouth... — ASL yy | 
-| cia Southampton.) — i 17 
China, Ceylon, and Singapore | via Brindisi ..... = *3~ uN 
’ POTE ..ccceseerevees by French packet.. a 15 . — 1 
— — 10 
Cape de Verds ...000..ssrerseresesessersereeesees., | Wid See a = = —- » 
via So mpton.. bia 
Bast Indies ..c.00...00c0ce..s000sccecccevcoccocees J | via Brindisi = — es... u 
via Brindisi...) ~ "%]— nn 
SIEIE connenteiencusssupeneesunsentinpedeiianiiaes ; | by French packet..| — 12 > a 
ON vcrcenrtitiniertttsasinvcvininitins =| amendmen maf = . ‘ 
GQADFAMAL ...croccsscccesveccsece sossoeetocsesseseeoes | via Southampton,| 14 7 ° 
p via Liverpoo: ......) __ sk lu 
BODIED, 220<0rccrcceserccoccesene » .00sescecseneseces § via Plymouth...... i “ 
(| via Dartmouth ...) ~ fg RB] ww 
| Via Southampton... oat 2 = ~~ 
| Via Italy ...... scores] ee ee 
Malta PP PPPP IIIT Serr iit irir Titty Steet eee eeeeee ; | via Marseilles eeeeee — 1s > oe j 
—— , | a R eee 
BRM TRAN wocccevetinesseosgsbooneeecnsebovensnsscts by French packet, — 29 wm] "gg | 
: (— Des 
| via Plymouth....... we — 
TOD ale iateting siiaend Svespeeweneseooencocetsecepecncs ' via Dartmouth oa ae . > eco 
nee, Nova Scotia, &P.E.Island | via Halifax ........; __ 12 x “1 
OWOUNIANA ..,..........cscceseecessenccecesccsten | Sheeenseatenscsseazones a a 
New South Wales and New Zealand ........- | via San F ranclsco —- 23 s = 
Pertarel | via Southampton.) —_ “9 yj — 21 
GB .nrcvessccorccrccevesccesessceccsseeceseeeees | via ieee « Sana — 138 “9s 
via Southampton,; __ ; ok 
a eee { | via Brindist.........| _ - . - S 
St Helena and Ascension ......0.........ccsee { Vio DAEESOED - 1} "14 
ereceeccesseresereeeeweres| = a, kK = 
SORENIIE MIIIIEN  steshicesehaniamenmesainiobemnsheatonss ; oo ar, See a wi, ee 
West Coast of Africa ....05...ceccceseseseveeerece | Vid LiverpOOl «+0. +o : 2 e 
West Indies and Pacific....00..c.0c...cccssscccecs | sosceossseseesete" 20000 ol ste Mae 
Bahamas sseccccoseece suldonitiaenanrsniciauies | seuibichaliga tien | — Sap = 
via Southampton... _ 73 4) 

y  Barbadoes,LaGuayra,& PuertoCabello 4 via Liverpoo! ...... July 42] 13 
Carthagena and Savamilla .....,.......0000000 | Via Southampton. June 13 uf "yg 
Hayti Py via Southampton.) — 1g wy} _ 13 

BYU ..ccccccccervevcccce Woeeteerceececeseeeeessee { via Liverpool... — gg 
SEINE scchthticsssnetapaamslatnbishitceaeaica covcesssgessonorscnseeees} ene BB af a 
Mexico “(| Via Southampton. Jyyy 2 ah gg 
~ soocenenuasonensanuasscaneapecsnsiorcesons via ee a June 98 ws 

v thampto — 18 uf 
Santa Martha eetereree OR cetenee Peres eereeces { via Liverpool a ae 19 8 a 
: via Soutuamptun.. _ 2] oe 
te . { via Brinuisi......... — ge pa 


MAILS ARRIVED. 


Latsst DaTEs. 

On June 3, from AUSTRALIA anp tHe East, per Pera—Aaetaide, April 19; 
Port Adelaide, 19; Albany, 24; Brisbane, 10; Albury, N.S.W., 16; Geelong, 17; 
Hobart Town, 14; Launceston, 15; Levuka, Fiji, March 5; Melbourne, April 17; 
Deniliquin, 16; Perth, 20; Queenscliff, 17; Syoney, 14; Auckland, 3; Campbell- 
town, !1; Christchurch, 9; Dunedin, 10; Imvercargill, 11; Port Chal 10; 
Wellington, 7; Aden, May 21; Alexandria, 27; Batavia, April 23; Beyrout, 

24; Bombay, 14; Calcutta, 11; Colombo,8; Hong Kong, April 21; 
18 Penang, April 30; Point de Galle, May 9; Singapore, April 28; Sues, May 26; 

On June 3, from Sourm Arrica, per Caldera—D’Ur y 1; Pietermaritzburg, 
April 30; Cape Town, May 8; St Helena, 15; kena th Funchal, 28. 

On June 3, from Inpra, Gipratrar, &c., per Assam—Adeo, May 14; Bombay, 
7; Calcutta, 4; Madras, 5; Gibraltar, May 29; Malta, 25. 

On June 3, from NorTH America, per New York, May 23; Boston, 
22; Philadelpnia, 22; San Francisco, 15; Chicago, 21; Detroit, 21; Hamilton, 21; 
Kingston, 21; Montreal, 22; Quebec, 21; Toronto, 21; Ottawa, 21; Bermuda, i7. 

On June 3, from NorrH AmeERica, per Pommerania—New York, May 24; Boston, 23; 
Philadelphia, 23; san Francisco, 17; Detroit, 23; St John, N.B., 22; Halifax, 21. 

On June 3, from Wxst Arrica, per Ethiopia—Fernaudo Po, April 24; Lagos, 
May 2; Accra, 6; Cape Coast Castle, 7; Quitta, 4; Monrovia, 13; Sierra Leone, 
16; Bathurst (Gambia), 12; Santa Cruz de Teneriffe, 24; Funchal, Madeira, 26; 

¢ ae oa o 
u June 4, trom SourH America, Galicia—Valparaiso, April 25; 
de Chili, 24: Buenvs Ayres, May 5; Monte Video, 9; Rio de Janeiro, 14; 
Grande do Sul, 8; Sandy Point, |; Lisbon, 31. . 

On June 6, from Norra America, per Polynesian—Chicago, May 24; Detroit, 25; 
Portland, 25; Hamilton, 25; Kingston, 25; Montreal, 25; Quebec, 26; Toronto, 
25; Ottawa, 25 ; Fredericton N.B.,25; St John, N.B., 25; 8. Pierre and Miqueloa, 
20; Bermuda, 19; Halifax, 25; Prince Edward Island, 24. 
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On June 5, from Nortm AmeERica, per Celtic—New York, May 26; Chicazo, 24; San 
Francisco, 19, 
On June 6, from NortH America, per Batavia—Boston May 26. 
On June 5, from NorTH Ambaica, per Neckar—New York, May 26. 
On June 6, from NorTH AMERICA, per Ohio—Philadelphia, May 24. 
| On June 7, from SouTm Arrica, per Nnbian—Cape Town, May 15; St Helena, 2 2 
| Fanehal, June 2. 





CORN IMPORTED AND EXPORTED. 

j | An account showing the Quantities of the several kinds of Corn and Meal Imported 

|| jnto each division of the United Kingdom ; an? the Quantities of British and Foreign 

| Corn and Meal, of the same kinds, Exported from the United Kingdom, in the five 
davs ended June 1, 1277 :— 


} 
| 
} jomnenipiegiant 
| 








Quantities Iuportep istro— || | VUANTITIES Exronrep 
FroM UNITED Kivepom. 

























































































j ! | The I | Colonial; Total 
England Scotland | Ireland.) United || British,; and kx- 
(Kingdm. | Foreign.| ported. 
| —$——— | | ——s 
| | ewts | cwts | cwts cwts | cwts | cwts | cwts 
Wheat. secccrvesssesereeree| 702,279) 56,110) 258,560,1,016,949)|  ... | 6882} 6,882 
A] TRAGEAR? ccmsncesscsseneen 82,741, 36,697, 22,117) 141,555!) | 52 
| QOIR. .cosccccneveneseacescee 266,597! 31,051 ) 297,643!) ... sad “aie 
1) i ceemsietiibendieeth) sins Ee eed | wee i] owe | 81U] 2,310 
|| P@ase ..o..scceeseeeeeeee] 13,758} 16,802). | aunt 7 aed 12 
| Beans ...ccc---cov-eceee...] 125,450, 94,721) ... | 169,271!) ... ae a Pig 
| Fadian Corn .......... 456,449 133,750) 380,438, 970,687)... 5,390, 6,390 
Buckwheat ............ a ade | eee eee eee cei. ia 
|| Bere or Bigg..........0| coe | tee | ooo |. wee on 
Tee a. re eet ee eee 
| = tt 1,647,274 909,131] 681,165/2.617,570/ 183, 14,582) 14,770 
- ' | | | 
| Wheatmeal or Flour. 760,460) 66,001 6,608) 285,159) 306| 9 398 
|| Barley meal 
| arie roe ee eee i ooo } ese eee il eco { ere ore 
| Oat meal ....0....s0000e oer ee at | ae ae a 264 
Rye meal ......00...... 626, «se bos 626); ove on 
|| Pea meal ...... ponsenend ered bo Ae is . eco a ve 
Bean meal............... avo ff Teen) cf pee ove coo | ae ove 
| Indian Corn meal ..,. BOO, we | nee 300 | 3 3 
Buckwheat meal ...... woe | wee] wee bs | see a 
|| Total of meal ...... 161,386, 66,081, 8.608) 236,085|| 570) 93 663 
| aaa eg tebe omerns nee eatery Same 
TotalofCorn & meal a | al =|| weal seal, tie aa 
} qudadvecteetay 1,808,860, $75,222) 600,775)2,853,655, 758) aaTey 15,433 
| } | 
qrs | qrs | qrs qrs | qrs | qrs 
Malt (entered by the | . 
quarter)............ | wi | | 1,155 | 1,155 


AVERAGES OF GRAIN, : 
The following is a statement showing the quantities sold and the average price of 
British Corn (imperial measure), as received from the Inspectors and Otticers of 


Excise, conformably to the Act of the 27th and 28th Victeria, cap. 87, in the week 
ended June 2, 1877 :— 


| 
| 





| Quantities Sold, 
| 


Average Price. 


qrs bsh ‘.<@ 
| IO cocin ccomennnici ee. pe Reb er joe we 66 11 
ND enccctanei tthe ltiaacinds bi inion : 800-D* iathiiedtn 36 2 
Oats 


5 FRB cc cccescsecccscccccccocesccocccceccce eocccccccce O79 4 cecresee errr » 32 3 
| COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 23th Victoria, eap. 87, in the week 
= June 2, 1877, and for the corresponding week im each of the years from 

877 to I873 :— 
































} 

|| Quantity Soup. AVERAGE Prices, 
| | | Wheat, Barley. Oats. Wheat, Barley. | Oats, 

ee | a 
| qrs bsh qrs beh qrs bsh! sd s @ s d 
| W877 wees] 26,376 1) 696 2| 679 4| 6611 36 2 27 2 
| i876 coosesies 42.594 2) 2081 7 | #70 7| 46 4 32 7 28 0 
eecseces 43,309 5 672 1 745 (0 41 11 36 9 30 7 
|| Ie scents: 58,876 6 | 692 5 2,316 5 | 61 8 45 8 29 21 
|| 1873 cere. 45443 1| 1,237 0 3000 1] 63 8 33 2 26 2 








COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

| A further discouragement to war speculations has been 
generally felt in trade this week. Where prices went up 
rapidly because of the apprehended general war in Europe, 
| they have since drooped; but we cannot find that there is 
much renewai of confidence in those markets which were 
| adversely affected at the outset, although there is now a fair 
_ amount of steadiness in the woollen and cotton goods trades. 
| In the iron trades, notwithstanding the disorganisation on 
_ the Clyde, and-amongst the miners of Lancashire, there is, on 
the contrary, an undeniable and further drop this week in 
prices, As to leather, Messrs Page, Draper, and Co., report 
| that “the trade of the past month contrasts unfavourably in 
_ extent with that of the previous month, when large purchases 
_ Were mede in anticipation of an extra demand for leather for 
, War purposes, and, as no important contracts have been 
| issued by the Government, the expected increzse of consump- 
tion has not been realised. The sales during May have, 


| 


therefore, been of a limited character.” In the chemical 

| trades there is dulness; and in the timber trade inactivity 

such as would not be apparent were large speculations still 

alive. The present comparative dulness and reaction seems 

to show that in many quarters a very extensive war was the 

| ground for speculations, which are however frustrated by the 
localisation of that war. 

ong the wages disputes now going forward, that on 

|| the Clyde has a serious importance, inasmuch as some 


rage Operatives in the shipbuilding, and connected trades of 


a 











et 
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section of these operatives—the shipwrights—seeing an in- | 
crease of business coming to the yards, stood out for an | 
advance of wages, and struck work because it was refused. | 
The employers united, and began to lock-out all the operatives 
dependent upon the work of these shipwrights ; and the posi- 
tion now is, that as contracts expire, more and more men are | 
thrown out of work, perhaps nearly half the above maximum | 
of 30,000 peing now without employment, or losing it. The! 
difficulty is aggravated by a demand for 10 per cent. from the | 
boiler-makers and iron shipbuilders, who are locked-out 
against their will, and think they “ had better fight for some- 
thing than nothing at all.” As some sign that the demands’ 
of the men may be settled, it is mentioned that shipwrights | 
employed in Greenock shipbuilding yards gave notice that un- | 
less 83d per hour was granted, instead of 74d, they would | 
strike. The masters since agreed to the demand of the men, | 
who resume work. 
Fine weather, and a reassured feeling about politics, have | 
l repressed the reaction upwards in the grain trade, which was 
just inclining to take the place of the fall. That fall, it is 
generally allowed, went a l:ttle too far, just as the rise on the | 
war-panic went much too high; but stili the prices ruling for | ; 
wheat are within a little of the lowest, and are kept down by \' 
the summer-like weather. Heat is much wanted to force the 
crops forward, as in many parts of the continent and here the. 
season is some weeks behind the average in the matter of | 
time. Statistics of supply from abrvad are still very par- | 
tially instructive, inasmuch as it is not known how much is | 
likely to come, or tow much is likely to be countermanded in | 
consequence of tlie unprofitable markets here, as compared to | 
what they were when the high prices attracted shipment. | 
Mr J. E. Beerbohm’s Evening Corn Trade List remarks | 
that the quantity of wheat on passage for the United King- | 
dom is 923,000 qrs, against 1,441,400 qrs at this time last) 
year. Shipments of wheat from the Atlantic ports of America | 
have last week remained on quite a small scale. On the other | 
hand, the prospects of the coming wheat crop in the Atlantic | 





is, nevertheless, the one country from which any large assist- 
ance of supples may, in case of need, be expected, but the 
most recent news from that country may be summarised by 
stating that the farmers do not like the appearance of the 
crops so well as in the earlier half of May. 


Cotton having been in some demand at Liverpool, ap- 
parently on the basis of scarce supplies in spinners’ hands, 
an improvement of tone is reported, which has spread over | 
the trade and extended to Manchester. Messrs Heugh Bal- | 
four and Co. make the following report for the month :—* In 
this market (Manchester) we cannot report much change in 
prices, but where any has occurred it has been in favour of 
buyers. From India there has come a good demand for the 
better qualities of shirtings, and a larger business would have 
resulted if manufacturers had been willing to make some 
slight concession in price. On the othee hand the China 
advices are disappointing, and in Shanghai a large stock of 
shirtings has accumulated, which prevents any strong demand 
for that quarter. Our quotations show a decline of 14d to 3d 
in common qualities of shirtings, of which there are consider- 
able stocks, as well as of similar qualities of Mexican T-cloths. 
The better makes of shirtings are firm. The war between 
Russia and Tarkey exercised a depressing effect on the cotton 
markets, and the unexpected change in the French Govern- 
ment has further told against this market by inducing greater 
caution in operations for the continent. Silver rose during 
the month from 533d, to 543d, but has since relapsed to 55#d, 
at which it now stands. The Bank rate, which had stood at 
2 per cent. since the 20th April last year, was raised to 3 per 
cent. on the 3rd of May.” 

The position of silk, according to Messrs Durant and Cuv.’s | 
Circular, “is scarcely less unsatisfactory than on the Ist} 
ultimo. The deliveries are very small—we fear beyond any | 
mere influence of holidays—marking continued partial working 
of mills and looms. During the month there have been daily 
reports of something more than usual doubts and nncer- 
tainties as to European crop, and in the middle of the month 
telegraphic reports cf comparatively small estimates of supply | 
from China, backed by orders to purchase in this market, of no_ 
great extent probably, but still marking faith in the estimates. | 
The effect of these reports was somewhat counteracted by the 
political move in France, but they were sufficient to raise the | 
drooping covrage of holders, and to cause the withdrawal of | 
sundry small parcels which were pressing upon the market, | 
The business since done, as compared with some few sales 
of Tsatlee China and Japan silk that were made in the earlier | 
days of the month, has been at an improvement in several | 
cases of 1s to 1s 6d per lb. Large purchases are also reported 
of manufactured goods at very low prices. The periodical 
public sales are fixed to commence on the 20th instant. 

In the produce markets there is a rise in sugar, but for | 
general feature we may quote Messrs Rose, Wilson, and Rose’s 
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trict, stand a chance of losing work for atime. A | Oil and Seed Trade Circular:—* We cannot report any mate- 
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States are, thus far, very favourably spoken of. In Germany | x 
the crop prospects appear to be generally favourable. France | 
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rial amendment in our markets generally during the week ; 
&@ great disinclination is s.ill evinced against entering into 
commercial transactions of magnitude, either at present or 
prospectively.” 








THE COTTON TRADE. 





\ LIVERPOOL.—Jcxe 7. 
| Cotton has been in good demand throughout the week, the 
|| trade, on Monday and Tuesday particularly, buying freely. 
| Prices have had a hardening tendency, and quotations 
generally show an advance of fully 4d per lb. In Sea Island 
the sales have again been very limited, prices remaining 
| unchanged. American has been in active request, and 
prices are raised generally {d per lb. In Brazilian 
|}a good business has been done at an advance of 
$d per lb, except in the lower grades, which were unduly 
depressed, and now are jd per lb higher. Egyptian has been 
in good demand, and the quotations of the lower qualities are 
|| raised $d per lb. West Indian and Peruvian are unchanged 
in value. African commands }d per lb advance. East Indian 
| continues in good request, and being in limited supply, prices 
| have advanced {d to jd per lb. 
“ Futures "—A considerable business has been done during 
the week at gradually advancing prices, and the market closes 
| awe seas The latest transactions show a rise of nearly }d 
er |b. 
} , The sales of the week amount to 71,210 bales, of which 
7,260 are on speculation, and 4,910 declared for export; the 
| forwarded is 3,660 bales, of which 2,470 are American, 10 
Maceio, 750 Egyptian, and 430 bales Surat, which makes the 
takings of the trade 62,700 bales. 
JuNE $.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 
PRICES CURREN‘. s 
: | Same Period 1876. 
Good. Fine. | 
z | Mid. | Fair. | Good 


Descriptions, 











{ per lb per lb per lb per lb per lb per 1b per lb per Ibiper Ib 
a d d - 2 d d 
ee 16 18 20 21 2 | 28 | 17%; 183] 21 
Florida dict0 ......s000 ad. 4 is | 19 | 21 | 15 | 16 | 18% 
Upland..ccrcorccccerssccccee ; 5 6 | ows ove oe | ove 6 ooo | on 
| ee ae 6 eee eee eee ee | 6 oi ‘ 
Orleans and Texas......) 5} Ont vk 4 we ne oe B s. 
Pernambuco, &c. ...... oe son 6} | oF — ar 4 le én 
I . emmsaten ape - eee 63 6° eee ae om 6} nee 
Bahia, Aracaju, &c. ... os DPS a 8 ne ae cn 
a bi 6} 6t om: | Mens os | @8 = 
DE ePRRNAE ccoscecccvesece| ce ooo 6} $3 7} 73 on 6} 7 
Egyptian. ........ccs00... 4} 5} 6 6; 8 | lw 44 5} 7h 
Smyrna, Greek, &....) a. eee 65 5; Gh | ove eee 5} 6 
Fiji Sea Island ......... ‘i » | 33 | 6! | ae 114 12h | 14) 
Tahita ditto ..........0. . 12}; 13 14 ae 12 13} 
| West Indian ............ 6 66) «6f| 733) 58! 68] 7 
| La Guayran ............ sab 53 55 © | Gh & bi | 6} 
Peruvian Sea Island... te te a oo» Ff el 133 
ee ove 53} 5} 53 | 63 ~ | 63] & 
Surat—Hingunghat... ... as 5E | bt Bik; we fi} oo | $8) 5) 
Ginned Dharwar ... os. oe & 5} SE | cee o 4) 4 
I cs sincetlaiiints acini in = eve ove eve eve ee ae 
Dhoilerah ............ 4 464k, CG St] 5h} 35) 4} | 3 
Vomrawiittee.. 4; 43 5 6: 5} \ 34 4) 
Comptak .. an 4) 5 6} 53 3) 3i} @ 
Scinde .. a“ ab 4+ 4} & | Daan _ sae 
Bengal .....coccrcocererccee . ove 4} 45 4j | 3 4% 
Rangoon ......... oe . 4i5 45 4; ° ve 3{ 4; 
ooo rn? co 
fe n 4| 4 





Same Period 1874. 
Mid.; Fair.; Good. 


a 


Good 


Descriptions, Pair. 


Fair Good. Fine. 








per | per 1b per Ib per lb per lb per Ib per Ib per Ib | per Ib 
d ite 4 d oS te 





| 
i 
| 
Madras—Tinncvelly... .. .» | & | GR] SE! .. | 
_Western eeeeseseveneee| see a 4} 5} _ Sti ... 
PRICES CURRENT.—Jvsx 10, 1875. 





d d a 
Sea Island .......02... 16 18 19 20 23 34 19 22 26 
Florida ditto .....000000) 15¢ | 168) 17 is | 2 | 8 17 is | 20 
Upland aeeeree eee 6. j 7 is eee on eee 8 is | eee a 
Mobile eocccese 6, i 73 eee eee - eee s} eee eee 
Orleans and Texa 7 i Veal ove one one SE | aie 
Pernambuco, & “ ee 8} 8} } 8} - Se: 
BOG a cieitiae 2 “— Sis 83} we ese ove | BE | ose 
Bahia, Aracaju eee ‘ 73 ah oo oe, 1 a bnew 
SED ccnccovernesceevceses * ° 8} mare Ge. ee ai Sal. 
Maranham .......-+..0+++ jess oo St | 93 oo | 8) 8 
Egyptian................ 53, 7 | 8% St! 10 | 15h “es! 8b 1 108 
Smyrna, Greek, &c.... an =) 2 ite ioe? ee ae 
Fiji Sea Island ......... 9} 10 | M | a3 | 26 | 16 | 93 | 33 | ie 
Tahita ditto . oo» ; Ab | UND 16 | 16R| 16 13h | 124 | 253 
West Indian ............ 6 st} 72) 8] | @ 7 ~ 8, 
La Guayran ........... 6 6} 7 zt 7? | 8 6} 7 8} 
Peruvian Sea Island... 9 10g, 135) Mag] 155) 16 12 14 , 158 
I odictecatadastiesiehn ove 1. 6; c. oe) Si) 6t) 73 
Surat—Hinzunghat... ... wo | & Ct) 7 | ase can ee ees 
Ginned Dharwar ... ... oo | 54 6) CE | wx on be 
a ne a SE, GE | one tt A De 
Dhollerah ............ 4 43; & Sti Gr] ww oa ) oe) on 
Oomrawuttee ......... 4 4} 63) OBR ! S | oe oo | Oe Th ens 
Heer eeneeeeeens - 33 4} ‘ 53 5: { eee eee 5j | eee 
Scinde seereesceree oe - eee 4} 5} | 6} | eee eee 4; | 
Bengal Peete ee cane eee eeoeene oo coo | 43 } 5} as! ft on eee 4 eve 
I ciiencbibicoictgakcl sed oo | 4) 4 Bb 1 ww nae 43 ro 
| Madras—Tinnevelly...| eco | eee 5 BE | owe “ oo | Sti ws 
| Western See rcereccceves oo 4) ! 53 5} oe one 53 | eee 





_——_—-_— 





—$—$— 
—_ cc ECT 


—$_—_—————————— TT 
ee 





ee 4 ou 


ee 


[June 9, 1877. 


imports, Expoxuts, CONSUMPTION, &c, 


876. 1877. 

bales. bales, 
Imports from Jan. 1 to June 7 PTTTT iT eri 1,856,684 seececees 2,006,236 
Exports from Jan. 1 to Jun 7 w..sssceeresserseeeee 138,876 138,322 
Stock, June 7 ove eeereereseeese seeeeeereeeeeee® 1,049,490 eeeeeeres 1,109,160 
Consumption from Jan, 1 to Junc 7 1,290,030 sessereee 1,295,060 


The above figures show :— 








An increase of import compared with the same date last year of.........bales 149.559 
A decrease of quantity taken for consumption Of ....ccrcccecerssrereerseserereses 6,030 
A decrease of actual exports Of..... sso.sseresssesesscssveressvsessenecerssecsonseesesseseses 550 
An increase Of Stock Of ....ccsscsrserrerserseseeesesenereseeeseererstesseeeesssecssesecesses — 69,670 

In speculation there is an increase of 14,180 bales, The 


imports this week have amounted to 24,522 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 86,000 bales, against 
124,000 bales at the corresponding period lastyear. The actual 
exports have been 7,548 bales this week. 


LONDON.—JwunNeE 7. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
There has been an improved demand this week, and prices at 
the close, both on the spot and for arrival, show an advance of 


about $d to }d per lb. 
PRESENT QUOTATIONS. — 





a 








) ! 
| | Prices of Fait 
Ord. | Mid.| Fair to | Good to 

Description, same time 

P | toMid, Fair. Good Fatr) Fine, | <a 

| per Jb ‘per Ih per ib wf lb |per Ib|per Ib 
dia} a | a al d ere 

Surat—Sawginned Dharwar... ... @. , 43 | 5 @Bt, 5i@. | 4 5} 
III iniiutaniaininsiinnbiinnhs coo {ves coo | oe | BS 6} °@8 wo: oe ce 
Dhollerah roccorsscesssesseseees | 42 4h) 45 S i) ttm | | 5} 
OOmrawattee secccsscrsseeerre 44 44) Se | 5 BE} BE ne | 4 5} 
SIT OND corsen nveseeveceee cocce! 4¢ 431 433 | 4% 5B] SE wp | Sue] Se 
Comptia cevneenreneeneoneee oe 46) 40] 8 GR! BE | OF | 
Madras—Tinnevelly ..... woovere | vee oe | SE | Ss BE OSE 45} 6 
MUMMIES cccssptetsesien ee Oe ae mm TR at 4} 
_ ea ever ove wwe | 4G 44 Sti OF... | 4 5 
COCOMEAR neccccccccccccccccsscces | coe ove 5 ] a | 5} 
Coimbatore, Salem, &C....... 2 ove 42 | 5 GF! Ge .. | 4B | & 
Scinde....cr.0e OO COC ren ceeseeeeeseeees tee see see 4} 45 ore) eee 3f 4k 
Bengal O8 Se ecetereeseseereesoeeee ee eee one | 4} | 4% 4 4} od ' 32 43 
Rengoon See COCR RO OS OEE Eee e eee eeeS see eee as 4% 45 4} ose 3} 4 
SEONG: ctccerencemen | co 2 en | Oe | ¢ @\| @ .. | Bre 
TE coscccncnen eecsestnecteccensese-| 000 wee 6% 63; 6§ acy eho aa 8s 
African SP eee ROR RET ORT Tee + eeenetene see eee 5 5} 6: 5} 6 5t 64 
Australian and Fiji..ccccoscsesccs | cee ove 5} 5 CGi 6) COR! SR OR 
Bea Leland KindS cccccccocssssse | --- 6 | 9 seis Ff Le ‘ne 

Tahiti iu | 





seeielladediniatibischdhcdiieiei ie ee Oo 114 18 2 

Saler to arrive and for forward delivery about 12,000 bales. 
To arrive—Tinnevelly, at 5;°;d to 53d, May to July, for good 
fair; Dhollerah, at 5d, March-April, Suez, for good fair. 
Forward delivery—American, at 5}$d to 6;jd, June to 
September, for middling, 1. m. ec. 

impor?rs and De.ivenies from Jan. 1 to June 7, with STOCKS at 
June 7. 
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| | ty 
Surat ._ Bengal) China 
and | stadres. ua & Ran-| and a | Total. 
| Scinde. | ¥* goon, Japan. | 
| bales. bales bales. | bales. _ bales. | bules. bales. 
1877) 11,662 | 30,679 ; 9,743 | 39,564 eve | 4,057 | 95,705 
IMPORTS essseoee 41876, 18,621 | 63,608 | 13,120} 11,660 | . | 2,691 | 115,000 
1875, 6945 | 40,646 | 54,620 | 27,643 + = |S 6, 284 | 136,128 
19/7) 5,064 41.019, 17,151, 19,498) 3,058 | 89,290 
oe © 21876| 16,200 | 73,903 , 16,663 | 7,538 bs | 2,521 | 117,086 
one > ~~ (1875| 3,319 | 59,845 | 33,893} 20,885} ... | 6,770 | 190,61 
1877, 3,930 | 15,573 | 6,557 | 20,645) 1,697 | 48,402 
Stock, June 7.. 41876! 3,386 | 26,754 10,129 | 12,453) 3. | 1,514 | 64,236 
tis7s 6.497 | 286,958 | €2.328 | 20.685 a 1,359 | 106,827 








Uvrtun known to be AFLUAT to KURUPE by latest Maul date. 


| 
| | 
| London. —— a t, Forel gn Total, Total, 
































. orders. Ports. 1877. 1876. 
} —— 
From— bales. bales. bules. _ bales. | baies. bales. 
BoMbRy ccsccccececcessceeserseeenses| 400 | 77,368 | ove | 155,628 | 233,396 | 176,988 
Kurrachee cansensesounssosennnccacent 100 | - oe | 4,88u i 4,980 1,435 
_ Re OE ot aa we =| 8700] TL,2a 
Ceylon aad Tuticorin ............ = eve Pe 12 
Calcutta serrvee svesservsersersesseees| 12,764) 1,192 | ase 250 | 14,206 eS 
Rangoon SPeOO COS ee eee eeeeeeeseeeeee oe eee } 1,40 | 1,320 } ore | 2,760 220 
SI - sniesisnininninatinnesncnes peaitasiel 220 | wre | aes on 5) 

| i | —_—_ 

Te 17,174 | 80,000 | 1,320 | 160,758 | 259,262 | a 
1876 ene 21,127 i 2,680 } 550 { 84,528 ow“ 197,885 


—_——— 





Bomsay, May 12. — The position of our market has not 
undergone any material change during the week, 
although some abatement was made by holders in the lower 
grades, full prices have been and are being demanded 
paid for the highest classifications of Oomrawattee and Dhol- 
era, which are now scarce. The course of sterling exchange 
lately had an adverse influence upon exports. Transactions 
for the week aggregate 1,300 candies, irrespective of what has 


been done direct with up-country agencies. The following 
are the figures for the week, viz. :— 1877 
1876. A 
bales. bales. 
Total clearances since January Ist ... 491,850 ... 575,618 
Receipts during week ..............0... 51,420 ... 53,55 
| eS aes 26,962 
Afloat in harbour ...cccscccscsscceee 96,339 ... 47,287 
Estimated stock 1. ...-.sscccccccsscocseeee 126,279 ... 116,999 


We append our quotations: New—Market value per and 
(784 lbs)—Oomrawuttee F. G. F. ready F. P., 173 rs; do. G. *» 


——_ —=—— 
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| 
| Total since Sept 1 ......ccccsocee 2,939,000 aoe « 
| 


y 
EG 
§ 


June 9, 1877. ] 


do. do., 170 rs; Broach M. G., F. G. F., ready F. P., 192 rs; 
Bhownuggur F. G. F. ready F. P., 176 rs ; Dhollerah G. F., do., 
171 rs; Saw-ginned Dharwar, ready H. P., 180 rs. 





COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended June 7, 1877 :— 











Imports, Exports, 

bales, bales. 

eR: \ camituneteemnesnmanentamenia eongnene SS 1,496 
Peewee 0-cocesecccvseronsccsecccecccseccossvccs 4,721 eve 

East Indian . «+» 10,566 4,638 

Egyptian........ . 72 301 

BileceVansous. ....ccoccccccccsscecvecescccecsecccsese 347 l4 

. WEE © scccoscetantsiessietiinacentones , oe esoovee = 6,599 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated June 7 :-— 










































































To-day. Last week, 1875-6, 1874-5. 

bales. bales. bales. bales. 

Recerrrs—At Gulf ports ........ ° 200 ave 500 eve 7) om 200 
Atlantic POrtsS ...ccerceceerssererce 809 a 590 ase 1,800 see 2.200 
ANE cincumibeicnesees euecees 1,000. 1,000 see i 2,400 

7 days—At Gulf ports, .sesereee 2,800 +0 4,009 eee 6.9) a 3,400 
Atlantic ports seererooeretece weeeeres . 7,200 eee 6 900 eee 5,600 eee 10,800 
Wate) cccccconcvsccnccccecsemee «6 BGGD. eee 9,000 .. 12,500 ... 14,200 

Total sinoe Sept, 1—Gulf ports 2,023,300 ... eve 2,216,900 ... 1,856,000 
AtlANtIC POTtS reoeccceercsseeseee eo 1,806,700 oe ; e+ 1,812,600 ... 1,764,900 
All POrts occ...cccccccseccoree 3,990,000 2.4 ees 4,029,500 ... 3,420,990 
Received subsequentiv at ports... see oe 97,000 ... 6,000 
Following week previously....... es ose ooo ove 8,700 ... 12,600 
Total CTOP ccoree-ove eoocunee ond ote ° eee 4,669,000 ... 3,833,000 
Exports, 7 days—To G. Britain, 10,000 eee 2 2,000 eee 26,000 eee 26,000 
Cath ibOMbicccoccosccocsesovsesesvecsese 23,060 eee 8,000 eee 14,000 eee 8,000 
OCA cecscsccesevccensccomes  SOOD cco 30,000 ... 40,000 ... 34,000 














eve 2,983,000 ... 2,516,000 
Sterling exchange at New York (commercial), 4.87 dols, Gold at New York 1053. 
Furvure Decivery at New Yorx—Mrpp.ine. 





June, July. Aug. Sept. Oct. Nov. Dee, Jan. Feb, 
c c c c e c c c ec 
De « sncrcceneesense 11}... UF coo LUF ooo WB .ce Ye... IF ... 1... INH... li¥€ 
Previous week ...... BUD. cee. Mi vizece Dh erece ADD sce Ueece BD nce UR cee, VED cee cco 
Bame tume !$75...... MLZ ... WG-00 UGH... UDG... 118 ... 1135... 113}... 113... ILE 
Pricss—MIDDLING. 
To-day, Previous week. 
c ec 
Slat Orland scoceserconserssensecenccnnnesseaepecs Seeseeeresoes 11} eeeeceres 102 
Galveston........sceeceee twecccccccrccceece 0102 epescecesceces: coe 103 scseeceeen 0G 
SAVANNA ...ccccscereccsccceeee eeseecsocese wengreveccccooceneccce ecccccece 103 
Charleston ......0006 evecnsenccconcotocens wececcesecce*coesscece ll enti’ - 102 
New York ....0. Ue eee ery 213 eeerseres 113 
Prices to Liverpool, per sailing vessel, cost, reight, insurance, and six per cent, 
-— To-day » Previous week, ——Freigit—— 
Low mid, Mid, Mid, Sail, Steamer. 
d d d d d 
New Orleans eeeeeeseee « 65 eeteee 6} eeecee 6 Ss feteee 3 eOeee . + 
Galveston OOP r cere teeee ad 63 eeeree 63 eeeeee 63 eeeeee 3 eeere . 4 
Savannah coccececccceces | 6 ay eeecee ét ecccse 6 ty soe oe 3 eeeee . £ 
Okarieston Steseereeeeeeee 6 ie oe . 6 eeeeee secon 4 aresee + 
New York (steamer)... 6,5 00... OA  coceee 6% ae cme . 








MARKETS IN THE MANUFACTURING DISTRICTS. 


_ MANCHESTER, June 7.— We have to report a slightly 
improved tone in this market, and values have advanced. In 
cloth, some considerable sales have been made in good makes 
of shirtings, jacconetts, cambrics, and Dhooties, and in these 
varieties manufacturers are fairly under contract. Yarns for 
export have sold freely, more especially in sixteens to twenty- 
fours mark, and in water twist there has been extensive 
buying, though at low rates. For the home trade, the trans- 
actions have not been in excess of production, but prices are 
very steady. 


aay ComPARATIVE STATEMENT OF THE CoTTON TRADE. 


























Price, Corresponding week in 
Raw Corton, ; June 7, —_— 
1877. 1876.{ 1875.) 1874.; 1873.; 1872. 
|g dis dis dis dis disd 
Upland, middling seeccececcceceseeeses POF Ib, 0 6 10 6} 0 8 0 8} ow ji; 
Ditto, mid, fair seeeercesecceesecessesessetees! 0 6} 9 7% ® 83} 0 8} “se ose 
Pernambuco, fair Creccccccecoccccceceocooccsces | 0 62 0 63 0 Sis | 0 8% 0 9} 0 14 
ay good fair oer eerereereseseesseseeseeses. 0 63 ’ 0 7 0 8) 0 8} 0 ve 8 114 
Ne. 40 MULE Twist, fair, 2nd quality ... 010 'O11/1 61 1,12 21 4) 
ee ATER Twist, ditto oo 0 103} 01021 O} 2 OF 1 2,1 4 
erin’ £8 teed, Printer, 29 yds, 4 Ibs 302s 41035 46,5 3\/5 4&5 6 6 14 
-in, 72 reed, ditto, 6ibsZozs 6 6 (5 316 616 7369 7 43 
39-in, 60 reed, Gold End Shirtings, 374 
FALdS, BIDE 4028 werorrsscerveeservnre 8 3 8 3/9 7410 0.10 1310 9 
4 66 reed, ditto, ditto, 8 lbsizozs 9 3 9 3 10 7211 O/111 1411 9 
Soin’ 72 reed, ditto, ditto, 9 lbs ozs 10 3 10 ¥ (11 104 12 0112 3.12 9 
» 44 reed, Red End Long Cloth, 36 | | 
YATES. 9 10S .....cccccecvsersersorssserereerel 7 S¢'7 3/8 618 7381039 6 


—There is some little improvement noticeable in 
our staple trade, though as yet the volume of business in- 
creases slowly. A good many buyers both from the home 
oe and also from America are now moving about this 
aos anda good deal of inquiry is reported, with some 


orders for moderate parcels of goods. Brown goods are 
or 











THE ECONOMIST. 
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in rather better request, and prices are firm; all the best! 
makes being low in stock. Roughsand drills move off fairly | 
at full rates; dress linens are quiet, but the season’s burying 
13 now over, and any orders placed are for sorting up. Bleached 
linens, damasks, and handkerchiefs, though not briskly 
moving, are taken off in fair quantity for the time of year, 
and prices of approved makes are firm with an upward ten- 
dency. The general continental trade is still very slow, 
without any appearance of an impovement, and not much 
doing on West Indian or South American uccornt at present. 
Linen yarns—The firm tone of the market for the raw mate- 
rial has strengthened the position of spinners, who bold for 
tue late advance in coarse line and tow yarns. Middle num- 
bers are not much affected, and handloom yarns are still but 
slowly bought at old prices. The production of the Irish 
mills, owing to short time and stoppage of machinery. is | 
estimated at one-sixth less than that at the corresponding 
period last year. 





THE WOOL TRADE. | 
The sales in London progress with more spirit, and prices. | 
particularly for wool suitable for France, have hardened | 
again. 
Trade in English wool is reported as flat as can be. 
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wool comes to hand very slowly, and there is hardly any || 


offering. 

At Bradford, prices are arbitrary, and there is little doing, | 
pending the arrival of the new clip, and reports from the 
country markets are anxiously looked for. In yarns, « few 
buyers are in the market, but at prices lower than have yet 
been touched. In the home trade goods sell very slowly. No 
improvement can be noted in the demand for export. 

Messrs Ronald, Son, and Co. report from Liverpool :—“ At 


our public sales of misceilaneous descriptions this week, there 


was a moderate attendance of buyers, and only the most 
current sorts attracted attention. Good combing Turkey, 
washed Egyptian, and washed Oporto sold to a iuair extent, | 
without much change from previous rates; but amongst the | 
clothing sorts, Peruvian wools alone were we!l competed for, | 
and the best marks of these ruled steady. River Plate sheep- 
skins, 1,350 bales, will be offered here at auction on the loth 
inst.” 


At Leicester, staplers, whose stocks are running low. post- || 


pone purchasing till the fairs come off at the end of the 
month. In woollen yarns there was more inquiry, though 
spinners still complain of the state of trade. In the hosiery 
departments there is more activity, in consequence of stocks 
accumulating. 

At Rochdale, there was a moderate attendance on Monday, 
and more confidence in trade. Orders are coming in more 
freely, but are rather small. Trade was expected to improve, 
if the price of wool at the current wool sales in Londvu con- 
tinues to be firm. 

At Huddersfield, on Tuesday, there was a good attendance 
of buyers. Travellers complain that orders are very difficult 
to obtain just now. Stocks are not unusually large for the 
season, but prices are remarkably steady. ‘The local wool 
trade continued languid. 

At Leeds, on Tuesday, there was little activity. Prices are, 
on the whole, well maintained in every department. Stocks 
of low goods are now rapidly accumulating. The reports 
from the merchants’ travellers now out in the country are 
again less favourable, the retail demand on summer account 
being still very depressed in the manufacturing districts. 

According to Messrs Charles Balme and Co.'s report, a 
more confident tone has recently again set in, and prices for all 
descriptions, saving crossbreds—particularly washed parcels 
—and Capes, have substantially recovered all the ground lost 


in the early portion of the sales. The home demand remains | 


comparatively by far the weakest element in the trade. As 
the sales progress, however, it is evident that more inclina- | 
tion is shown to face the necessity of supplying needful | 
requirements, and at the moment a more brisk and animated | 
competition prevails than at any previous period of the sertes. 
This is less shown in the case of Cape wools and crossbreds | 
than other descriptions. 

Messrs Heugh, Dunlop, and Co., of Bradford, report :—| 
“ Recent political events in France have increased the depres- | 
sion in this market and business may now be said to be re- | 
duced to the smallest possible dimensions. The arrival of the 
new clip of wool upon the market is looked forward to in the 
hope that it may give a more determinate character to prices, 
but it is only from a revival of confidence aud dewand that 
real improvement can be expected, and until these come any 
speculative action upon values is not to be desired for the 
interests of the trade. The piece trade is without change, and 
there is little inquiry for any market, home or fureizu 

The characteristic feature of the current series has been re- 
luctance on the part of both buyers and sellers to operate at 
market rates. During the past few days, a much brisker tone 
has shown itself, competition among the French buyers has 
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ae Se pet won pede sagt pril of 8,766 tons, the gr Thre was an | ©224ls, and by rail a transit on the lakes th, at_lake and 
$e. ; t | month of May. ~ sang for by the one da pene portion 8, and vy rail, say 39. 1877 -— , the New York 
‘ i * ; the end of May, but fe were 112 furnaces alien a ae the | ————— Wheat 
a. ; oD ts * | | There is not much 1 a of them have ‘been _ in blast at I ——|-—— — | Oats. Barle 
|) ie ef 1 Plates are in less de equity reported for pao ew down. [ ame at New York .... bash. “ey ie ee ee 
a te | bar mills : 38 demaua althoug manufactured i tore at ATDANY svs-ccceceeeees 465,744 | 336,375 bush. bush 
mee ’ bar mills are only indiffer yugh the mills are acti iron, | in store at a “ooreeeets case) “aes "meee oe 01 oan 
: ; oe & . = . inguired after i erently employed Rails poe The _ — —_......... | ; 286,236 saree inne = — 
‘ti p . . are ° c store at Mil a evccceccccese »729,575 e - =o 5 136 * 
: + eG At Barrow, the fron tral ut little - store at a wdivinnieaase 1'015,336 a 199,640 ene a 
hs || the work done is rade was repor n store at Toledo seessesscccsseees 75,000 e 96,833 | 167,147 — 
e Set: || for all the ins not sufficient to — steady, althougl = store at Detroit "| 172,093 | 1,086,079 eee 7,147 | 63,014 
Sa2e fo | : e smelting plant i ay » = regular mia. Oswego 179,558 "03 53,018 21 : 
#08 } active but ; ; : 5 ant in the distri al on empl. VvVme In store at St . 85.( 40,037 47 241 + 69 
% z , but a sufficie trict. The sa nt | In sto Louis ... 4000 | 30,000 on 500 
“a Pr ¢ | consume all the oo arg Sad <P niin aie swbien acces! is not in a “ Senin sctndaloks “| 184,040 218.317 — a 459 
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+) , ; . : j t ma rers’ w ire © é gns oO the - WC u y no in an ce ontreal .........csse| —— - 7 3,714 | . 5,440 5,078 
: : Eh: At ead - we ecumulation of > ian pmeneate vveeeel py | aoe nae er ; 
a: Pe ; | ~ ee ae on » oS n sto "yaear ONS seeseeee ; 11% 25,000 on 
- the part of some pi cy ednesday, there was a di a in priate speuisual eer 65,554 a arS eee 10,000 
; ; Ss de: Ti Quotations for all-mi g-iron makers to aece isposition Rail Sleunian wade eececccccece ed 160,324 5.017 one . 
net i, : | offering to sell wt Al 2e hot blast were Soe pt lower rates — oo. = oma as rot 600,805 _ 2,297 
—-_ x co7 Sell ¢ 9 ba . ; : , cert . ; oat in N pO sneccenceeee a 6,275 | 1,2 | on se 
3 a: — rere olen "x re nes in al aria iy sig in New York sseverssseee J 511,804 ae 290,168 | 106,800.4  ARS 
- : ,drop in furnace prices. Notwithstanding t 4 os deter- Total |e 593,869 | 146838! 7 
12° , ' | Briti . ; emen’s wages i : g the 10 per heey 20, BOUP oe on ade | rE ane an 76,273 | 92,263 
e. ; thei ish Iron Company a ys ‘seen the fact that te cent. | May 5, Be neni eats aay pans: sere ba | onme 
Lf i + eir furnaces at Corer = , Guring the week 7 the New May 20, 1376 * eoccedencnccsscccceces | 6,969, 105 eee | 1,905,656 | a 746,981 
a ea Corgreaves. ron pt a pub ont.ene.c sinsnsceunsckiaieasay '677,306 | 1,961,677 | 1,199, 1 —< 
: he marked de n pigs we f 428 | 4,645,154 1,199,492 708,262 
te FS —_ was tois afternoon emand for galvanisin fe weaker by ial , 2,816,205 | 414,542 | 909,266 
a : | : owever stronger. ies less conspicuous. = of last LONDO ——SS 
Se oe 4 eae of South Wales, bar makers still sonaniaie ai ihe Pe . SESE RE 
! .. t Ha ° in of the sr ca E ieimeatiiitegits e 
: ft : ¢ hou en, and yet this is doin s of the iron trade d RN TRADE’ FOR THE 
mee ok. tio s. The shipyards are a quite as much as most a The weat Marx Lan wan 
ss st ~ n; marine engineers al a far more satisfa northern | been fi eather, whilst somewh gE, Fripay EvENING. 
z the timber trade i 's, also, are very fair actory condi- ne, and with at changeab . : 
. ‘ a Th ee y fairly employed, and the trade contin favourable crop me _ has in the wee 
ig = 25 $3} e notices fo ’ in nues genera rts from most poi 
mest As the West “dew a lieve cent. reduction in th aie aetna of ee — purchases being reserved 
: i ceieikddeiaiiecntiaie. 7te . aoe have expired, and n e wages of | of the eo coming to mp Of English wheat, how- 
Bc Ge | sez action: othe muy J Sree | tee ie ree ere tnd in vom 
mae y ey at presen "Te 3 re are man : e de- | ha : is from t we occasi re- 
: ; men yt idle. It is stated that near ay vor’ losing eaiediass ay and een Foage = 
= a4 ¥ = the questio! y thousand : se of last wee eling that was D i 
ee 2 ae: ceedin gp of the Cleveland miners’ arbi having since bee k has partly disappeared, the tendency 
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eset ae ers demanded a i has arrived from < sufficient J. There hes, in — sales by 
2 = ee rs wages, and a reduction of 14d ndon. | a : iness doin : act, 
i : ; } - - ton off ae cent. off datal — ae off the eae lower dieane ae spot to . 
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to alter late a Southern Russian wheats are 
arriving from Konigsburg, and are generally held for steady 
value. To-day several coast cargoes of Ghirka were sold for 
Ireland, chiefly at 60s to 60s 9d, one small cargo at 62s 64, 
being rather firm rates compared with the previous trans- 
actions, which on the week show about 1s decline, and include 
Taganrog coast Ghirka at 57s 9d, Berdianski and Nicolaieff at 
59s, hard Taganrog at 50s per 492 lbs; American spring at 
56s 3d - 480 lbs; Calefornian, from San Francisco, at 65s 
per 500 lbs, usual terms to the United Kingdom. In cargoes, 
on ge or for shipment, there has not been much doing, 
and prices have rather favoured buyers. Calcutta sold at 
558 6d down to 5ls 9d for 492 lhs; Chilian at 6ls per 
480 Ibs; Californian at 63s and 62s 9d r 500 Ibs. 


The quantity now on passage is 936, quarters, 
against 1,138,900 quarte at this time last. The 
flour trade has not presented any new feature. Rather more 


inquiry was noticeable in the early part of the week, but 
without resulting in much business. Prices remain without 
much alteration. Grinding barley has arrived rather freely, 
and rates have rather given way in all positions. On the spot 
the decline is about Is per qr, and about the same for coast 
cargoes, which have sold at 25s 6d for Danubian, and 24s 6d for 
Kustendje. For hay, 24s was the highest bid. On passage 
there are 118,600 qe against 74,700 qrs last year. Beans 
have also come in freely, and have receded slightly in value, 
but have not been forced off at any serious decline. Barletta 
off coast have been sold at 32s per 480 lbs, usual floating 
terms. Peas meet with little alteration, and quotations 
are im a at measure nominal. Maize continues 
dull and depressed. Arrivals have largely increased, 
and the quantity on the way amounts to 582,000 qrs, against 
567,700 qrs last year, whilst shipments from America still go 
on. At the beginning of the week 26s 6d was paid for 
American mixed, but 25s 6d has since been accepted, and 
there were not bids at that price to-day. There have been 
good arrivals of oats, and a slow, dragging trade, prices at 
the close slightly giving way upon the lower qualities. Kiln 
dried Riga sold. to-day at 18s 6d to 19s, and undried 18s to 


188 6d per qr. 
Sure ARRIVALS THIS WEEK. 
Wheat, Barley. Malt, Oats Maize, Fleur, 
qrs. qrs. =. qrs. qrs. sacks, 


English & Scetch oe oo oee oo 
Irish 


oe 63280 .., 130 wo | 3160 


Foreign seeewesceces 45840 oe 11150 eee ove . bris 





PRICES CURRENT OF CORN, &c. 


8 “ 8 8 
Wauat—English, white, new... 62 @ 66 | Oats (continued)— 
a fp MOT ecccce 60 63 Scotch, Hopetown and potato... @... 
- white, old... ... eo | — Angusand Sandy ... .. . wa 
— FOE, OIE coccce ove cos | — COMMON «0006 wecncceses ccs es 
Kenigsbergand Dantzig fine I, ON eicereemansininsincs v0 
Se eee ereee PPCRHR ERC E REET E ETE E Ee } — white, feed + per 304 lb oe 
Kosnigsberg & Dantzig, new... 58 68 | = Black, — s.ccccccccrceses eee ove 
Rostock, Wismar, &C........c000+ «++ as Danisb, kiln dried...per 320 1b ... ood 
Stettin and Hamburg ........ © eve cco | = Bwedish.......ccccccccsscsceceee wocee 22 «22/6 
Danish and Holstein, New ... ... 900.) INE -cccungsctnnasecheenunatsins 23 we 
St Petrsbrg, Sxonska..pr496lb 62 63 Archangel, St Petersborg...... ... 
ee 


ga 

TIT icsnencngnigatalininaagmentade on Dutch and Hanoverian, &c.... ... 
Marianopoli and Berdianski... 58 60 Taxes— 

Odessa ° English, winter, new ...per qr ... ose 


I icencscdiiteadameeics tee ent. MSO TIRED:  cevevesiainbinnedtah sens 
San Francisco, Chilian, &c.... 60 64, Foreign, large ....000+. eeusnteas® oe he 
New Zealand and Australian. 62 67 LinsEED CakEs— 


atone PPPS Ce SORE eee eee eeeETee fee 





American, — ecccceccececoes 2 - }  Engtlish....cccccccccccoes per ton £... 
— SPTING ceecossers cocoe 62 ) Foreign seeececeee seseeee eeeeseeneeres oes 
Barter—English, malting,new ...  «.. | Inp1an Conn— 
Scotch, malting eve American, white ...per 480 Ib ... nai 
— grindi:g..... se eee a yellow and mixec 25 25/6 
Danish, malting ..... ‘ Galatz, Odessa, and Ibraila, 
coccvescoressoeeee 45 YOHOW .rocccccreserecsescecesores coe 


do eee 
Foreign, distilling...pr 432 lb ... one Trieste, Ancona, KC. ....ccccceee «ss ove 





— stout grinding......... .. «- | FLrour—Nominal top price, 
Danube & Odessa, ke..pr 4001b 2 25 town-made, delivered to the 
SIN, TE necheninbeesitaeabion i000 Cee cceessessies per 2801lb 48 60 
Beans— cocceccecocscsscooeses 00 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
F seecccecseceess per 4380 lb eee eee baker seeeeerecce Se cereeseceseeseces 43 47 
Egyptian and Sicilian eeeeeteee 32 36 Country ST .cocncosnence eee 35 37 
Paas—English,whiteboilrsnew ... ...| Hungarian ....... ieee 68 
Boglish, grey, dun, and maple, French cco.cccesseves aatiliteati oon 440 CSO 
DOW wrevsseverrrecssecccssersssessecs eee = vee | = AM@rican and Canadian, fancy 
English, blue, new ....cccsooe aoe ove Drand ......coee-sper 196 Ib .., 
white boilers, new... 40 42 Do, superfine to extra suprfine ... 
ae a | A. ee on Do, COMMON tO fINE.....0ccereceee ove “a 
FR—EDglish crecccsscesoresPOF QF sve ove | DO, heated AMA BOUF sevseeeseeee ove see 
° baa aes 480 Ib... «ane | OATMEAL— 
P & potato 226 ... | Scotch, fine ......00...pertom® xo se 
as white and black eee eee - gotall.... sescssssccecsscesce oor -— 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
w COST, FREIGHT, ANB INSURANCE. 
"eee i 5 6 s Cesare optinnt— s s 
Marianopo sooeeeper b 58 61 anube & Odessa...per 492 |b. 246 @ 25 
Sea of Azo, hard ..ocecsceee .. EMD oinccth csdaiiionbahantiiin tne - wi 


— Taganrog, soft... ... ... | Smyrna, &........ Gimetnenieth aus. on 
Odessa and Nicolaieff Ghirka 58 ~=s 61: | Beaws— 
= werccceecccsecesessecces ve ee | Egyptn. Sicilian, &c..pr480 lb ... axe 


rseeeesPOr 480 1b... = eee | Lb TILS— 
a Egyptian and Sicilian ......... soe 
Iyp1an Conn—Per 480 & 492 |b 
see scene Galatz, Odessa, ana Ibraila... ... =... 
§. Francisco, Chilian pr 6001b ... American, yellow and white...25 26/6 
American red Winter.pr480lb ......| Salonica and Enos .............06 s+ ove 
Egyptian spring ...480 1b 63 65 | Rre—Bileck Sea, &e...per480l ... 


) 
Danube, soft Soe Cee ewes ereee oe 
Gelats Ghires” ensee 
Trieste 


SoCo eR eeT eT eTCre Fee 


“OCC ReeCeeereree See eee 


B ARLEY— Soo ORSON RC eeeeTeeteee See ee OaTa— 
Swedish, ....--.s0esPp@r336 lb uo sas 
Danish, Kiln dried...per 4261b ... se | Damish, DOW...ceecvessesveeveeeees a 
WEEe cccsssemcsscscscs css ww. | Archangel & Petrsbrg..p.34lb ... wes 


Ses 
~ —— 
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CULONIAL AND FOREIGN PRODUCE MARKRTS. 


TRANSACTIONS OF THE WEEK. 
For Rurogt oF rais Day's Mazkets ses Postertrr. 
Mivowe Lang, Farpar. 
Sucan.—The decline upon West India last quoted has been recovered, 
the market generally ruling firmer. A steady business also done in 
cargoes chiefly for the United Kingdom, and the statistical position of 
sugar causes a partial speculative demané. Further business is 
reported for America. Transactions in West India to yosterday 
amounted to 2,646 casks. Crystalised Demerara by auction, 34s to 36s ; | 
Barbadoes: soft, 27s to 31s; grainy and crystalised, 3ls to 33s; 
brown and yellow Jamaica, 27s 6d to 30s per cwt. Importers now | 
require a further advance. No material change reported in refined. | 
The stock of sugar is gradually increasing, but compared with the 
average stock in the three previous years it was on the 2nd inst. less by 
about 16 per cent. Prices in London are 5a to 10s per cwt higher than 
at corresponding time in 1876. 








Imports and Detivarius of Sucar into Lowpon to Juue 2, with Stocks on hand. 
1877 7 1875 1874 
ne tons 123460 ... 101500 ... 106550 ... 113200 
TN | ccccinsacsttittntennin 101900 ... 101750 ... 113800 ... 
i inlneniantnansembinanin 73450 73100 ... 69200 . 93900 


Stock (estimated in U.K.) 155700 ... 179350 <.. 154500 1. 226100 
Mauritius.—By private contract 1,300 bags fine crystalised seld at 
343 6d to 35s. 
Bengal.—7,849 bags by auction part sold: low jaggery, i6s 6d to 
18s 6d ; good pale ditto, 20s; middling white Benares, 30s 6d; yellow, | 
28s 64 to 29s 9d; very low brown, 18s to 20s. Good white Benares sold 
privately at 32s. 


Madras.—972 bags were taken in. 374 bags low dark soft jaggery 


86700 | 
; 


sold at 18s. 


Penang.—561 bags native brown by auction realised 20s 6d to 21s 6d. 
Manila.—About 700 tons have changed hands: Taal, 208 6d to | 
20s 94; Zebu and Mo Mo, 21s. | 
China.—4,576 bags clayed sold at and after the sale at 25s 6d to | 
28s 6d for brown and yellow; privately, 1,200 tons brown at 2!s to | 
2is 34. 450 tons brown to arrive at 22s 3d for the United Kingdom. | 
Natal.—1,165 bags sold steadily: soft brown to yellow, 23s to 28s ; 
fine grainy yellow, 33s 9d to 34s. | 

Reunion.—176 wats brown at 24s. 

Porto Rico.—A72 casks 114 barrels by auction sold at and after- 
wards: brown and grey, 28s 6d to 3Us; yellow, low to fine, 30s 6d to 
34s. 

Floating Cargoes.—A cargo of Porto Rico at 31s 6d, one or two of 
which particulars do not transpire; one of Cuba: centrifugal, 22s $d; 
molasses sugar, 28s; one of 930 tons Java, no price named, all for ports 
of the United Kingdom. 4,500 bags crystalised Trinidad (Usine) at 
35s for Copenhagen. 

Beet Sugar.—Several parcels Russian have sold at 338 9d to 34s 6d 
according to package. 1 

Refined—Thne market has been steady here and in the Clyde. 


' Quotations differ but slightly from those of last week. A few sales 


are reported in French loaves at 36s up to 36s 9d per cwt for Say’s f.o.b. 

MovassEs.—250 puncheons West India sold, chiefly Demerara, at 
12s 9d per ewt. 

RKum.—Business has been chiefly restricted to Jamaica. Yesterday 
230 puncheons sold, but no prices given. The arrivals usual at this 
season of West India are taking place, aad further supplies of Mauri- 
tius have come forward. 

CorrreE.—The imports continue rather large, but the deliveries 
keep good. Prices have given way Is to 2s per cwt, excepting 
for fine qualities, which remain firm. Yesterday, rather more 
demand for plantation Ceylon. At the public sales, 1,525 casks 
71 barrels 253 bags sold as follows: low middling to middling colory, 
993; good middling to fiae bold, 104s 6d to 117s 6d. 195 cases 2,458 
bags East India found buyers. Naidoobatum: medium colory, 112e 6d 
to 114s; bold, 116s 6d to 119s; small in proportion. Mysore: fine 
bold, 124s 6d to 1268; medium, 113s 6d to 120s; small and pale, 105s to 
114s 6d; cherry, 93s 6d; low native, 868 to 87s; Coorg, 102s 6d to 
108s; small, 98s to 101s 6d. 60 bags Manila withdrawn ; also 285 bags 
African and i76 bags Singapore. 169 packages Mocba sold: mixed 
long berry, 107s to 1085; low and ungarbled, 94s. 40 casks 46 
barrels 552 bags Jamaica: ordinary, 8is to 83a; greenish, 858 to 
96s 6d; middling palish, 1033. 7,312 bags foreign: La Guayra, pale, 
87s 6d; good washed Rio, 105s; Guatimala, 89s to 94s 6d; Costa 
Rica: ordinary and pale, 86s to 938; low middling to colory, 93s 6d 
to 100s , 

Impvers and Dsirverias of Corres in London te June 2, with Stocks on hand. 
1376 1875 1874 
+ 31230 «. 31160 ... 28230 
oe §=§$9400 ane §=8080 ... 7000 
coe 17439 seo 19260 ... 10100 
~~» 18010 ... 12800 .. I153%0 

Cocoa.—Tuesday’s public sales dii not influence prices, but the 
market was hardly so buoyant as last week. 746 bags Trinidad 
nearly half sold at 74s to 83s 6c for mixed grey, &., to good. 436 bags 
Grenada sold steadily at 69s to 77s for ordinary to superior quality. 
306 bags Caraccas only partly realised 7€s. The latter since sold, no 
price given. Guayaquil has sold at 788 per ewt. ; 

Tea.—A dull tone pervades this market. The low prices do not 
induce speculation, in view of the heavy stocks and the new crop of 
China coming forward early next month. 16,970 packages by avetion 
went flatly at prices differing little from those of last week, inctuding 
low to good common grades of coogou, 73d to 89d per lb. Fair to good 
teas are selling at very low rates. Indian quiet. Really fine teas, 
which are scarce, obtain high rates. Much of the supply now arriving 
is of indifferent quality. The public sales this week to yesterday 
amounted to abont 5,100 packages. The home deliveries of tea in 
London to the end of May exceed the previous year’s by 1,156,000 
lbs, and the exports by 2,203,000 lbs. Stock im the United Kingdom 
76,500,000 lbs, or 6,000,000 lbs more than last year at the same date. 
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: & Rick.—A quiet market, with prices rather easier and there are sellers , held for some advance. Chili steady; g.o. b. last sold at 68! 15s to 
7 of cargoes at the established decline. One of 1,27 tons Rangoon off | 69/. Charters during the last half of May, 1,500 tors. English tough, 
3. the coast reported at 9s 6d, open charter. On the spot 1,100 bags Ben- | 75/ to 76/ per ton. Quicksilver, 7/ 5s per bottle. 


Petrroteum O1t.—Some advance has been paid. The market is 
again quiet at 10$d to 11d; last four months, 1s per gallon. 


1877 1876 1875 1874 Spmirs TuRPENTINE.—American, 25s to 25s 3d per cwt; last four 
IMOrts  coccccerccesecccses ODS 31750 ... 67130 ... 31060 ... 84390 months, 945 6a to 945 9d per ewt 
epee Rely Rsk att Ors.—Speculation in seed oils has abated. At the commence. | 


Saco.—3,594 bags by auction about two-thirds sold: good small 
grain, 16s 6d to 17s; low, 15s 6d to 16s; discoloured and heated, 
138 6d; bold, at 18s to 198, being previous rates. Medium, at 19s per 
ewt, went rather lower. 

Saco Four has advanced to 16s per cwt. 

Tar1oca.—2,390 bags rather more than half sold: good Singapore at 
23d to 3d; small, at 23d. Penang: chiefly low sorts at 24d to 25d ; 
one lot fine flake at 33d per lb. A portion withdrawn at the latter 


| price. 


Peart Tartoca.—408 bags medium sold at 19s per cwt. 
Tarioca FLrour.—1,247 bags by auction, part sold at 1jd to lja 


‘per lb. 136 boxes withdrawn. 


Buiack Perrer.—The market has been unsettled, owing to the very 
large stock. At public sale 2,476 bags Singapore about half found 


ment of this week linseed improved about 15s, touching 28/ 15s, 
Subsequently a reaction, and this morning quotations are nearly the 
same as last Friday's, the market being steady: on the spot, 28/ to 
28/ 58; to August, 28/ 10s; last four months, 28/. English brown 
rape: on the spot, 34/ 10s; next three months, 34/ 15s; and last 
four, 35/; refined, 36/ 10s per tun. Palm firmer. Fine Lagos quoted 
39/ 15s to 40/, partly through scarcity, and a steamer to Liverpool with 
1,500 casks has been lost. The market for cocoa-nut steady, although 
imports are large. Ceylon, 37/ 10s to 38/; fine Cochin, 42/ per ton. 
Sperm offers at 83/ for crude. Market dull. Pale seal, 35/; pale 
southern, 35/ to 35/ 10s per tun. 

LixseEp.—A firmer tone pervaded the market during the early part 
of this week, with better prices paid, viz., 54s to 54s 3d for Calcutta to. 
arrive. The improvement has not since been maintained, and the 





a i . demand is less active. May to July shipments last cold at 53s to 
Sots +) eb _ buyers, prices being again easier, viz. 3§d to 3fd for greyish to good. | 53s 6d ; ditto on the spot, 55s to 55s 6d; ex ship, 54s to 54s 3d per 
» + ie r | 400 bags Penang (1875 import) sold at 33d. 200 bags good greyish quarter. 
me 7 Aleppy, at 4d per Ib, was lower. A few parcels since reported by TaLLow. — Prices have not varied since last Friday, and the market 
re) 2 &e private contract at above rates. ; is flat. Petersburg, 44s; for delivery in the last three months, 44s per 
" 3 oes tf _ Warr Perrer has declined $d, excepting for fine. 928 bags | owt. There have been a few arrivals of Australian. The public sales 
come fa ® Singapore by auction part sold: dull mixed, 6§d to 63d; very good, } to-day are again small. 

ae s | 63d to Gjd; afew fine bold, 73d. Old import, middling quality, 6}d 

a fe | to 6g¢. 249 bags Penang part sold at 6d per Ib. POSTSCRIPT. ‘Fripay Eventxe 
z . AE Nurmecs.—Of 30 cases Penang a few lots sold at 3s 9d for 77's and Sucar isfirm. Crystalised Demerara by auction, 35s to 36s; Barbadoes, 
> aa * i a » bt peckages other a — er oer een brown, 108's, | 975 to 33s. Total sales of West India, 1,187 casks, or 4,372 casks for the 
BE eee 28 3d; 85's, 3s bd; 77's, 38 8d; 114’s to 122’s, 28 2d. ; week. 1,376 bags Bengal, two-thirds sold at previous quotations, 
ae | Macr.—31 cases offered yesterday part sold at late prices: good | ) 183 bags Penang were taken in above the value. 1,321 bags Mauri- 
4 et 72 ‘ . Penang, 3s $d; middling, 2s ae rene Java, rg 60 boxes 1s Gd tius went at 26s to 27s 6d for brown, and 31s to 31s 6d for semi grainy, 
me bk 7a Loves —73 cases good Amboyna realised 18 5§d. 60 boxes 1s 64. | 409 bags crystalised withdrawn, also the sound portion of 4,894 bags 
ee | 3S) Zanzibar dull. 886 bales ety half a Vv —— sae oe, _ ; | Maroim, but some sold at 26s to 29s 6d for brown and grey. 382 
" 3 . -* ee sihas An id to Is 1fd. Very low quality, “without | ¢25ks §1 barrels Porto Rico part sold at a range of 28s 62 to 34s for 
tet eh oe F eserve, 5 . - a d © 28s. 

a 2 nt Pimento.—The market has been dull, and 1,381 bags by auction Seeauey ail cn tie da taiion aise wi Gens a thee or Pa, 

t + a.) * Ljieflw ; = ‘ 
: fy sf eo ebiefly es 559 A few on ne ov to ere to 25 333g | SYFUPS at 22s for the continent. One of Grenada at 278 3d; one Porto 
oC 2 : ar 652 bags roug mga part cord af 30s So 506, and Rico: centrifugal at 33s, and soft at 28s for the United Kingdom. 

/ i iy bags good African realised 29s. 145 cases 396 bags Cochin part sold Correr.—493 casks 24 barrels 464 bags plantation Ceylon sold at 
pes Se ist on former terms: seraped, medium, 76s to 77s; good, 99s; fine bold, | ¢3 +, 1, advance on yesterday’s prices 

+ ie s * 4 112s 6d ; soft bright quality, rough, 74s; broken ends, &., 62s to 68s ; Rice dull. y ; 

/ 3a .c - and ordinary small rough, 57s to 58s. 430 barrels 1 bag Jamaica part Parren.--A. rather better demand for bleck. 

Bit 4 & 2 ie vo 84s for ordinary to good, up to 126s per cwt for a few lots SHELLAC.—88) chests part sold at rather lower prices. A C 

Bae 7 2 . 5 50s: i 56s: li : , . 

oe 5 x . Cocuineat.—The market has been quiet. Small supplies on Wed- ooo aa — a“ og unt, Sis to 6s; livery, de, eusngn, 208 Stan 

; i hee nesday passed off flatly. 518 bags Teneriffe about one-fourth part : ; 
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sold at ld to 2d decline; blacks being most depressed. The latter 
realised 2s 2d to 2s 4d, and silvers 2s 4d to 2s 6d. 131! bags Honduras, 
Mexican, &c., was witdrawn, reduced offers being made. Since the 
sales Mexican silver realised 2s 1$d per lb, and there is now more 
demand. 


SArFLOWER.—200 bales Bengal withdrawn at 4/ 5s to 6. 

Lac Dyg.—63 chests by auction part sold, including B Mirzapore, 
“ withont reserve,” at 93d per lb. 

MetTats.—Tin firmer. Straits, 68/7 10s to 68/ 15s. Australian, 
67/ 15s to 681 2s 6d. Scotch pig iron, 54s to 54s 13d cash, Copper 
quiet. 

TaLttow.—525 casks Australian by auction, about half sold at 6d 
decline : mutton, 40s 9d to 41s 9d; fine out; beef, 39s 6d to 40s. 
Town, 1s 6d lower, viz., 39s 6d per cwt, net cash. 





ie 
mf & ADDITIONAL NOTICES. 
b 7%. at 19s to i9s 3d. 781 bags dark cubes by auction part soldat 29s. The Tra.—Very little business doing by private contract, the news of 
fs ag supply afloat is still large. Cutch remains quiet, 494 boases Pegue | heavy shipments from China having flattened the market. (Green teas 
ee . oi oe by auction were taken in. Yesterday, 1,060 boxes good and fine, part | are rather lower 
i? , - sold at 26s 6d to 27s. 370 bags Bengal turmeric, “ without reserve,” Green Fruir—The report of Messrs Keeling and Hunt states, 
7 ‘ as sold at a further decline, viz., 19s 6d to 20s. Subsequently, 567 bags | oranges have advanced in value; lemons without alteration. Barce- 
4 eas at 20s to 20s 9d, usual terms. 558 cases unworked China galls, part | lona, Brazil, and Turkey nuts in moderate request. Onions lower in 
‘ iS sold at 52s to 52s 6d per cwt. price. St Michael pine-apples realising higher rates. 
Pe. SattreTae.—There have not been any sales reported during the Fiax.—The market remains very steady, although but few sales are 
S 2 week, and the market is very dull. making. 
3. ri Invico.—The next sale is fixed for the 9th proximo. 9,700 chests Hemr.—Both Russian and Manila remain very dull, about 950 bales 


declared this morning. 


of the latter were offered at public sale this week, and all bought in 
Sugttac.—The still low prices lead to some demand, and 1,375 | at prices beyond buyers views. 
chests by auction, about three-fourths found buyers: A C garnet, 60s; Towacco.—There is no change to report in the market daring the 
other garnet, 61s to 62s; button sorts, 59s to 66s; orange and bronze, | past week, the transactions that have taken place have been trifling, 
72s to 83s; block in proportion. Some business by private contract, | buyers only taking what they require for their immediate need, and 
including A C garnet at 61s. Supplies afloat are still large, and the | those purchases are confined to selections of the best grades that are 
stock atthe enc of May was 33,615 chests, against 19,828 chests last | offering of American growths. For export the demand is but small. 
year, 13,912 chests in 1875, and 11,891 chests in 1874 at the same date. Merats.—A continued absence of life. Copper steady, and even 
Hemr.—Manila bas become dull. 947 bales Manila by auction on | firm in quotations; but with few sales reported. Iron unchanged. 


Sma: 





Impoxts and De.iverres of Cocntnear to May 31, with Stocxs on hand 
1877 1876 1875 1874 
; RNINTN ccpesantonnnansceted tons 7485 ... 9028 ... 11186 ... 8674 
en 6375 ... 8504 ... 10226 ... 9650 
BROT ceccccevecececetccceenscccnssnccn «6G cee |G ee URGE ww. §«=6S 
Orner DrysatTERY Goops.—A few sales have been made in Gambier 


g 2 Wednesday were withdrawn. The importers do not force sales as | Tin a tritle lower, with a moderate demand at the reduction. - Spelter 
ae: prices are higher in Manila than here. Stock in London at the end of | and lead both neglected. Tin plates steady. 
. a f ; May, 5,630 tons, against 4,550 tons last year, and 4,070 tons in 1875 at 
¥ : ; same cate. Petersburg clean, firm, and the stock small. METROPOLITAN CATTLE MARKET 
. c 2 Jure.—The prospective short supply and the low stocks have not the Monpay, June 4.-—-The total imports of foreign stock into London 
f . efiect of restoring confidence. All departments of trade in Dundee | last week consisted of 19,512 head. In the corresponding week ef 
5 i remain dull, and here a few parcels have changed hands at 1/ to 1/ 10s | last year we received 20,310; in 1875, 24,408 ; in 1874, 18,312; m 
4 , decline upon the highest rates current during the late speculation. | 1873, 21,989 ; and in 1872, 10,690. 
3 Public sales are declared for the 13th inst. > The cattle trade was rather quiet, owing to the hot weather. Our 
z ‘ : METALS.—Business in these markets remains quiet. Tin has not | restrictions with reference to the slaughter of beasts having been in 
ex ‘ quite supported last week's rates, there being a cessation of speculative | some measure relaxed, supplies of beasts have rather increased. ‘The 
. oe 4 t demand; Straits, 68/ 10s; Australian, 67/ lds; English ingots, | quality and condition of the stock are mostly satisfactory. Business 
: *? 72/ 10s to 742 Some branches of the iron trade show slight indications | was not brisk, the wet weather being rather too warm for killing. 
2 & y of improvement, Scotch pig iron has been inactive, but now better; | Still a fair amount of steadiness has prevailed in the value of pure 
. 2 35 latest sales at 548 to 548 1¢dcash. Shipments have hitherto been | breeds, and the last have occasionally made 6s per 8 Ibs, 5s 10d being 
» = oS i about 20 per cent. less than the average of the three preceding years | the general top figure. From Norfolk, Suffolk, Essex, and Cambridge 
~ s . at samo date. At the public sale of 125 tons London rolled sheet zinc, | shire we received about 900, and from other parts of England about 250. 
& > 2 & held yesterday, the bulk sold at 23/ 12s 6, against 24/ in the previous ! There was a fair number of prime beasts on offer. About 250 America 
Soee auction on the 24th ultimo, Spelter dull, and the quotation for Sile- | were received, in addition to some Danish and Swedish. The 

+ a? sian nominally unchanged, viz. 20/ for common. No change to notice | was quiet, but tolerably steady, at about late rates. The sheep pens 
; B in English lead. Imported copper has been steady, and Wallaroo is | were moderately well filled, There was a dull demand, and prices 
we te eee 
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June 9, 1877.] 


were decidedly lower. The best Downs in a few instances made 6s 6d, 
put 6s 4d per 8 lbs was the more general figure. Lambs sold at about 
late rates. Calves were dull, and pigs svld slowly. At Deptford there 
were 50 Drtch beasts, and 13,000 German sheep. 


SUPPLIES ON SALE. 





June 7,1875. June 5, 1876. June 4, 1877. 
Beasts PROS Oe eeeeeeOOeeeteeetOeeeteseres 3 0 eeereeeee y eeeceecce 2.020 
SINGERS: icccketenashint sananammneiied SERPS deere EE saseces 11,020 
Calves eee ceceeeeeeeeeseseersserereeree . 460 Seeeeteee GaP canton . 40 
Pigs SO cee ee eeeeeeeressareeerereesee aeee 120 eeeeeee . 70 Seereeeee 20 
METROPOLITAN MEAT MARKET. 
June 4.—With warm weather and more meat offering, the market 


| this morning was very heavy. The following were the quotations :— 
Per 8 lbs rf the carcass, 


sd is sd@ad 

Inferior heef..c.ccrccscesesesenee 3 O 0 3 8 | Inferior mutton eeeeeerrees we 3 0 to 4 O 
Middling ditto ........... seevee 4 0 4 8| Middling ditto ...............0c« ene 
; Prime large Aitto....00000 eevee 410 6 4] Prime ditto ........ quessseccecee 6 6 6 6 
| Prime small GittO ....ce 5 2 6& 8&| Large pork ..... pinercccascosese 38 44 
| V@al secreereceeneee eOteeeee eccovee 4 8 5 01} Small ditto 48 56 4 





Lamb, 6s 8d to 7s 4d. 
| Jone 7.—At the market there was a short supply of meat. There 
| was a good trade, and prices ruled as follows :— 













Per 8 lbs by the carcass. 
sd sd a, dk 
| Beek ccoccecessscvceccccceseseeeces 3 0to 510 | Veal ...... Oerccneesees treeesee ow 5 Ot05 4 
Mutton... .ccrsecccccescoccesesoee 3 4 6 4 Selliirtnineesdenineneesibemmen 4 0 5 4 


Lamb, 6s 8d to 7s 4d. 





POTATO MARKETS. 

Borouca AND SpiTatFretps, June 4.—The supplies of potatoes 
| were moderate, and trade was steady at the following prices :— 
Per ton. 





Per ton. 

s 8s 8 8 
Kent Regents ..-....ccss0 eoccceee BOD: 00 BD 8 TRGIRO oc cccoceesccccsenesesesecveeces 140 to 185 
| ESSCX —— — esoresserseenenserees 110 130 | Victorias ...... i caatiiasaemaes nian 150 180 


Scotch —— —..receseesevevecesoee 100-120 | Flakes ..............0cececereseeeeee los 135 





| 
| Fripay, June 1. 
BANKRUPTS. 
George Holton, 3 Cross lane, Eastcheap, London, agent. 
| William Clark, The Nurseries, Wallington, Surrey, nurseryman. 
| Edward Lloyd, Pembridge, Hereford, publican and brickmaker. 
— Gamble, Terrington, St Clements, Norfolk, wheelwright and 
uilder, 
W. H. Wheeler, Carlton, Nottingham, commercial traveller. 
Thomas Wraith, Eagle Tavern, Diana street, Newcastle-on-Tyne, 





| J. and R. Fraser, Braehead street, Glasgow, builders. 

William and Jokn Dunlop, Pollokshaws, omnibus proprietors. 

George Samson, Dundee, carrying on business under the firm of Hugh 
Samson and Sons, manufacturer. 

naan Samson and Company, Dundee, merchants and manufac- 

urers. 

James Sword, 22 Hanover street, Edinburgh, upholsterer and general 

house furnisher. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Henry Earle, 165 Buckingham Palace road, Middlesex, lime and cement 
merchant, 

Charles Bromley Bates, March, Isle of Ely, Cambridge, ironmonger 
|, and ancticneer. 
Samuel Rose, Godmanchester, Huntingdon, horse dealer. 

Henry Eiwards, 33 Artillery place, Woolwich, Kent, saddler. 
— Batchelor, Castle Hotel, High street, Southampton, hetel 
4\ per. 

Berthold Heinemann, 2 Oakhill park, Old Swan, near Liverpool, Lan- 
, Caster, merchant. 
SCOTCH SEQUESTRATIONS. 


| a Mowbray, 11 Dundas street, Glasgow, iron merchant. 
| drum Brothers, Craig’s Quarries, Dumfries, quarrymasters and con- 





* tractors. 
— Clumas, Edinburgh, architect. 
w. in Campbell Gray, 46 Regent street, Portobello. 


and 3. Da : 
brewere ani a Brewery, Bishop street, Glasgow, 
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STATEMENT ; 

Of Imports, Exports, and Home Consumption ot the following articles in the 
22 weeks ending June 2, 1877, showing the Stock on June 2, compared with 
the corresponding period of 1876. 

FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, é&o. 
SUGAR, 


| | 
| Iuro | i 
Bri | RTED. Home Consumer. Stock, 


































































































1876 | 1877 | 1876 | 1877 | 1876 1877 
| tons tons tons tons tons tons 
West India ....00-.....c0e0ee 41990 | 39200] 34629) 34656) 24073} 18238 
Mauritius and Egyptian. 8163 6229 | 10503 6240 5703 | - 2055 
Bengal and Penaig ......) 549 | 13417 1210 7417 3516 | 10795 | 
Madras.........00 enuianbiend j 4065} 6654) 8866} 9242] 6347 9100 | 
Total B. P. ....csesoues | 68772, 65500| 655213 | 657555 | 39638 | W197 | 
Foreign. | aS \ 
Siam, Manilla, &e.......... | 9706} 23623 8301 | "13422 19038 | 22733 
Cuba and Havannah...... 495 1057 1023, «510 473 630 | 
8 inate 1872, 4475 16i3 | 2881 4396 2324 | 
Porte Rico, &€. .......0... 2180 632 1361 486 2065) B88 | 
Beetroot .......sereerersesees | 32462 | 28172 | 34144 | 27056 514} = 6947 
Total Foreign......... | 4671s | s7e50 | 48537 | 44sse | g1456 | ss2s2 | 
Grand Total .........| 101487 | 123459 | 101750 | 101908! 71094) 73419 | 
MOLASSES, 
IuporTspD. § Home Consume. | Sroce. 
| tons tons | tons tons tons tons 
733 813} 1192 1463 1694 1500 | 
2054 206| 1443} 665) 885 369 | 
Re 2787| 1019} 2635| 2128) 2479) 1860 | 
UN came | WE ae tO ge) Vea 
RUM, 
” ee 
ImpoRTED, LIVERED TO Vat.Homs Consumer.) Stock. 











i } 


1876 1877 | 1876 | 1877 1878 | 1877 | 1876 ; 1877 

















gals gals gals gals 
West India...'1462680 1443690 | 533430 | 551475 
East India...| 185760 222300 | 106695 | 118710 


gale | gals 
1551965 2123280 
66375 73305 | 254565 | 460440 | 


gals gals 
821430 | 870435 


























innkeeper. Foreign ...... 92430 | 176130 86850 | 124335 | 34335 | 45990 | 235755 4335476 
Stephen Scarborough, New Brunswick street, Halifax, York, worsted | yaa... 7a2800 | 684068 | ents fT taates | a7e775 | 256545 | 417150 | sdiad 
spinner. omens ooeeneee acincene| <anineenael sicmenioanaen)cmeainansanit iostiieenils S 
SCOTCH SEQUESTRATIONS. _ Total ...00(2475470 2507085 Saas booms 1200015 [1246275 [2199435 [3421625 
| Matthew Hunter, deceased, 14 Craig park, Dennistoun, Glasgow. Cocoa. 
| John Clark and Co., 8 Brown street, Glasgow, oil merchants and dry- —— - - 
| Salters. — , sie Iuportep. Exrorrsp, | Hour Coxscur. | Stoo. 
'R. J. Currie, 7 Thomhill terrace, Hillhead, Glasgow, commission agent. |; ——-———_|—____ ea ee 
_ John Patterson, Larkhall, grocer. ; etal dial pv 2 oan ol ao $3160} 42311 Goer | saan 
| James Wallace, Broxburn, Lealithgow, builder. Foreign «ss... 13451 | 13176] 7172} 9087} 6480] 8595 | 7741 | 0324 
, James Jack, 88 Gallowgate, Glasgow, wright and builder. | a | | | 
— Total ...| 75240 | 57848 | 9170 | 10767 | 44540 | so9es | 50823 | 34972 
| TuEsDAY, June 5. COFFEE. 
; : 
| God ea BANKRUPTS. s1 93 a ) tons | tons | tons | tons | tons | tons | tons | tons 
| Godfrey Louis Bernhard the younger, Minerva buildings, Key street, | woot mais 2423 | 2588 939} 1205! 9852 752; 1587) 1190 
__ Liverpool, merchant. Ceylon ......| 15919 | 20344) 9475 | 10372) 5226) 6909 6679) 5098 
| J. R. Jones, Cwmbran, near Newport, Monmouth, grocer, provision East bindinnn| 6524| 4068 — 4 ae | a - 
| , merchant, and general dealer. , Brazil.....| 5717) 4014| 445} 25:5/ 546) 606 | 4983 3371 
| John Sharpe, Digby, Lincoln, grocer and tailor. Other Forgan.) 1374} 3073| 1121) 96%) 826) 677) Li7s} 1978 
Charles James Beanland, Albert Shed, Lengside lane, Bradford, stuff SS ee —- 
manufacturer. Total ...| 31233 } 35672 | 17426 | 16553 | 9403 | 10134 | 19010} 15371 
| Michael Rogerson the younger, Bradford, merchant. RICE wossseess 57132 | 31740 | w=» | .. | 43358) 43080 41574) se015 
SCOTCH SEQUESTRATIONS. — eee , 
James Walker, 5 St George’s road, Glasgow, grocer and wine merchant. Fees PS ac ay 
David Reid Baillie, Ann street, Maxwelltown, Dundee, cabinet maker al one — ome] te | See | oe | wee 
and furniture dealer. Black | 3949} 2630 | | | s3i6 | 21s7 | 189 | 4745 








pkgs | pkgs | pkys | pkgs | pkxs | pkgs pkgs | pkgs 
NUTMEGS... 655 971 ose eco 771 





}  625| 864) 1233 
CAS. LIG...| 19555 | 35902 | a. - 15516 } 7448 | 45117| 64381 
CINNAMON.| 7009} 9039) ... 6222} 696i | 10906] 1149! 


eee eee Oe OO OO 





bags | bags | bags | bags begs | bags 
gee hc one | 10901 | 


siete’ 10550 | 15443 10369 | 29011 | 25098 


RAW MATERIALS, DYESTUFFS, &c. 
; perons | serons  serons scrons | serons | serons seruns | serens 
COCHIN’L.| 8627 | 7545 | a 8650} 6433 7469| 7773] 






chests chests | chests { chests | chests chests cheats chesis 
LAC DYE... 17387 4238 se 1378 | 1205) 110% i 1472) 
tons 


























tons tons | tons | tons 

LOGWOOD.| 7115 . oa | 6107 | $129} Gil, 

FUSTIC.....- 699 457| 408) 825! Gg 

INDIGO. AVAIL Reh 

| chests bests | chests | chests | cuests , cnests ; chests 

East India... “e743 | 19064| |.» | BOolO| e7oa| 19485) 31607 

serons serons | serons  serons | serons serons serons j cesene 

Spanish ...... 314 | e203] | ne | CA | SSO 4696 

SALTPETRE. : et 

trate tons | tons | ) toms | tons tons tons tons 

*? of “gaa | 3458 | tone | me | (6oe2 | ©6037 | 4108| 3730 

Nitrate Sods| 6600 se} = | | goss] rosez| ost: | 8767 
| COTTON. 

a alaaalees neningchigmntecsipiniaal 

pales) bales | bales | bales , bales bales bales 

E. India, &c.) ‘some | 64505 an fae 78195 |} 56100; 56235) 45172 


Liverpl, 11913754 1982714 | 139458 | 130774 |1251340 |:252300 ‘1030600 |:158900 
all kinds) 


| NT ————— meee 
Total .... 1902154 2046219 | 133458 30774 1329535 |1283460 |1106048 ‘1200062 
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2 fe am 
ab COMMERCIAL TIMES. | iteeroxscow orb fg 2 | Ripe ee perewt 9 8 10 0| Mera, Siomib- 38 9 of 
ee it WEEKLY PRICE CURRENT. Do @R.Grande,salted 0 7 010 | Bengal, table... 10 6 13 6 LUmMps, 45 1D vevveoeeeceee 0 0 9 0 
a o Brasil, GTy ccocccccocssccesse @ F @ BG D0 yellow ccoccccescceeeeees 6 ll 0 Wet crushed . 0 
y » Gry y Seeeereeces 31 0 
Ae ay The prices in the following list are Suuielinas.... 26 0% “7h “19 @ 11 6 are a 36 0 
| my carefully revised every Friday afternoon | Ited M Ja sad ee nee li 6 12 6 Bastard 00 eeersecee 0 &% 6 
‘ a y ~ Drysalte auritius eeeeee 0 4 0 5} pan . seceeeeteesceesee SA ee teceseese see 23 0 
¥€ by an eminent house in each department. Rio, dry Rio Grande...... 0 7 010 Bosin—American,com... 5 9 0 90 Treacle........e++s onal 14 0 —/ 
if LONDON, Faipay Evastnc. | West Coast hides ........ 0 5¢ 0 8 BNO cesiccciccccresccorsecsore 6 14 0 | For export, free on board 7 
2 Ashes—<auty free 8 s Cape, salted 0 3 0 Te | French ecereessresererseserereneee 0 0 0 0 Turkey loaves, 1 to 4 lb 
=f Ashoo—auty free cat 24 0 24 6 | Cape saltedannenenenne 0S 8 Tt) gage duty did per owt Putey bere, geese 
e — 3 Pearl...... ecccecseeseeseresesesee .3 6 0 0 New rene > a ° 58 Pearl sesteseeesseseeper CWt 15 6 21 0 101b do er 4 0 4 @) 
4% Cocoa—duty 1d per lo East India. 8 1 1a | SRO MOU secscerceeerrseree 15 6 16 O | Crushed ....... ———- Fee 
Hs Fair Trinidad. .....per cwt a : e ; Kips, ees Sk araway..prewt 40 0 42 0 Pieces lesuamaeaiiiemal 27 . = 0) 
+ Grenade ..+,..00eseeeeeerere ese od 9 | 8: America Horse, prhde 5 0 14 6 CaMary..ecccceeseeeseeesper qt 65 9 75 0 TrOAClO..cccccorccssesecceeess 14 @ 8 o 
af Guayaquil ..-r--ver-0-00 + ove 70 Indigo—duty f Clover, weeweeesper cwt 75 0 100 0 | Dutch, refined, f.0.b. in Holl ¢ 
. o Brazil, red Bahia ....---+- - 60 0 62 0 oan duty free err eee anh Sennen a olland 
73 Coffee—duty 14/per ewt ; dried, roasted, —~~—ime ee eek ens SS ES ee mee 4 
cs. | or ground, 2d per . eRe O Ree eter eenereeseeeee Lin Crus: . see 
af t Ceylon, plantation low mid.100 91c1 0 — erecccccvcccccoccesosees 2 e 4 . ae : —~ 2 ye “Eee 0 0 4 
LE middiing to fine........l03 © 118 0 | Guatemala sscsssssooossecee 2s Mustard, brown...per bush i6 0 18 0 - ee 0 O00 
=4 native, good ordinary ... 84 0 86 0 mala scsenenene 3 6 6 6 | MUnet,brown~per bom 1s 0 16 0 | Belgiansefined f.0.b.at Antwerp °° 
$s East India, plantation ...... 98 © 120 © | Leather—per Ib Ra ne bd. niwerp 
> perlastofl0qrs ...£40 0 45 2 3 Kilo loaves 39 0 
» & AED cecemmeammage Oe at ae © | Crop hides......30to45lbs 1 1 1 4 Silk’ daty tree saesd Crushed, No 1 in barrels 37 ww e 
ne 5 | Manilla, fair Indan ....... 85 0 87 0 Ce ee. ee Oe ee Burdah ........0-0per lb 20 0 22 6 | Saltpetre— * en 
* = Singapore, Bonthyne 0 86 © | English butts ...16 2413 2 5 Cossimbuzar ..eseoceesseeee 14 0 21 6 seseeeeeres DET CWE 22 
vii + Bally (picked).....-0+--+- 76 ° do = 28 «= 88:1 8 «2 10 Gonaten sercecsverseeereee 1h O 2: 0 | | English, refined sem 
if "4 Mocha, fair to good c © | Foreign butts ...16 26 1 4 110 JUngypore seveveseecsseevee 15 0 19 O | Nitrate of soda NE ee 
i Gos Jamaica, good to fine ord. 83 @ 94 0 Boe 1 8 8 8 | Comarcolly ew 18 0 19 6 | Fallow—duty free perew: | | 
it } & Costa Rica, good and fine es 0 108 0 Calf Skins conee28 3% 18 26 See eceneeenerseces s 10 6 St Petersburg, in a ‘ 
ce i ‘i FAIL cccccceeescessenceneseveres 20 6% 0 ° Kaaiial 76819 34 0 2 6 Australian mutton...... 43 0 = 4 
ae yee Central American, foxy do oo «100 1 6 1212 0 23 0 im beef . 2 0 
iB > ETCOMccveennnesenee ppenemment © 92 9 | Dressing Hides .......000 1 Of 111 0 21 6 | Tar—Stockholm... pr oe 0 08 | 
hae PALE soeesesnseeseees errr 80 0 82 O | Bhaved do ceneevcce 1.2 1 7 | — Camton.ceccccssseeceneeeee 12 9 10 0 | _ Archangel ..... Oe ee | 
’ f Sones.  — Ut prastt’ Ric ios sesenanesscanees 95 0103 0 | Horse Hides, English... 1 0 1 $ | Re-recled Chinassccsee 20 0 22 6 | T@a—duty 6d perib | 
cae tl Brazil, Rio low superior... 87 0 89 9 do Spanish ...perhide 7 0 22 0 | Raws—White Novi........ 0 0 0 0 Congou, fair to good 07 
mas tk Good first.-.o-.-.cooeesne 0 68 0 | Kine, Becta Cerin 515 2 8 | Fossombrone.cu, 0 0 0 0 | Kalsows, fine to fine... 13 1 9 
Mm tee fair to good channel...» 7S & Se | oe eee 08 38 | ene © 6 8 Pakling, fine to finest ..... 1 2. 
Pease | common channel ......+« . Mu eo ek ae wOnseen'sConiahteshne 
be ts. Sis washed, fair to good...... 94 @ 103 0 peste —Copper perten £s£s Orgnzines—Piedmnt, 22-4 28 0 34 0 Ning Yong and Oolong ® : § 10 
238 good "84 9 86 0 g, bolts, &c...... 81 0 82 0 De. 26-38 23 0 34 © | Sonchongs, finest i 
. i - 9 82 0 DD nics Oe O Oo ®@ Mila te. jeoeeoeesenes 0 ewery fab OBE ner..oooree 1 8 § } 
Pak 2 0 74 0 a wamcmnammeseg” i So anan cccccescocovces 96 0 SZ O Ca Se ane to fast 20 $4 | 
pete @ 71 O| Tough cake ......00. 75 0 76 0 D seseesseneseene 2G Q 32 O | OBPET NOOSE seervsrcsrseesrnne 11D 2 0) 
oF @ 6 Best select................ 76 0 77 0 © 24-28 cecrvresesveree 26 0 32 0 ge Pekoe,goodtofinst 1 9 3 3 
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cara Qil-marke A most ele “u 
a our MONTHLY PRICE LIST. terns in Loncon, 2000 to select from £2 2, £3 3, 
| - a ae 6s, £6 16 £10 10s; he ie 
i JUNE EDITION READY (post free) on Application to knuckiedusters. £16 16s. Send. a foarte yf scans 
7 CO. $ Brok 4 5P buildi nn thread, -_ mention the priced ring required. 
AB and ‘alm dings rms, Crest, or Monogram engraved on the ri - 
: * Messrs JOHN BOTT & "9 ie aa erst on > |. cOL aaa Seal Engrave 25 Cranbourn * no 
ondon (corner of St Martin's lane). W 
, 8 | , 
a # ULLETON’S PLATES FO R | 
SPECULATIVE ACCOUNTS OPENED ON FAVOURABLE TERMS. MARKING LINEN require no preparation, and are | 
} d easily used. Initial Plate, 1s; Name Plate, 2s 6d; Set 
6 4 of Moveable Numbers, 2s 6d; Crest or Monogram Piste, 
iF SPECULATION & INVESTMENT. |fjs38RRoeraas 
cU ranbourn street (corner of St Martin's 8 
1 & * | lane), W.C. 
2 Best Advice Given for Permanent Investment. Speculative Accounts opened y [str IN G ve A AK D 5 B Y| 
és ‘ STON.— rifty st quality, 2s post free, 
d t for Fortnightly Settlement on Receipt of Cover. including te engr-ving of copper plate. Wedding | 
a 50 Cards, fifty on -—? embossed Envelopes, with maiden 
name, 13s 6d. emorial Cards printed and Hatch. | 
ly d Apply to Mr ALFRED E. COOKE, Stock and Share Dealer, ments painted on the shortest notice.—T. CULLETON, | 
‘ 76 OLD BROAD STREET, LONDON. (ESTABLISHED 1853.) Man | 
un i a yD, , o Dv 
10 390 ALL PROGRAMMES BY | 
oe et ’ CULLETON.—All the newest designs in Ball | 
it # HUBBUCK S PATENT WHITE ZINC PAINT ange ee tor the — = 
inner, Breakfast, an vedding Invitation Cards an 
+ i Is the most durable and beautiful paint known, does not stain or discolour with the atmospher® | Notes of every d-seription, priuted in gold, aed aon 
= of large towns, and by their process, which is patented, is cheaper in use colour, and beautifully stamped with arms, crest, or 
than White Lead monogram. Silk bamers painted, Illuminated Velluuns 
Each Cask of Pure White Zinc is stamped—“ Hussvck’s, Lonxpox, Parent.” ee ee on RE 
HUBBUCK’S PALE BOILED OIL EET roe oa a 8 Maran asi | 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and : | 
delicate coloured Paints. It dries quick au¢hard, never blisters, OLID GOLD SEALS,| 
ant apes Seeee 25 6 £6 Ge and £7 fant. CULLETON, 25 Crantours | 6 
8, s an 78.— so Cranoourn 
HUBBUCKE’S ANTI- OXIDATION COMPOSITION street, London, W.C. Post Office Orders payable at 





For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion, | CTs bourn street. 
This composition is ready for immediate use, and obviates the waste of carrying 
aed Paints, Oils, Driers, &. Tt is also applicable to all Constantly have it, in Readiness. 


HUBBUCK’S WHITE rman,” OOLOURS, 01 PONDS EXTRACT, 


OILs, AND VARNISHES THE WONDERFUL PAIN DESTEOYEER 
Are the best and therefore the eae sae are properly packed for Exportation menemnseemy 93 enshe 
toa imates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. This renowned Extract, made from the American Witch- 


Hazel Shrab, is administered internaliy and 
applied as a Lotion for the relief of 


N O TICE. RHEUMATIC, NEURALGIC, GOUTY 


PAINS, ACHES, SORENESS, LAMENESS, 


MANUFACTURE OF SPOONS AND FORKS, |S*s pissy. Cots Resting Bors, 


Piles, Varicose Veins, | 
Messrs ELKINGTON and CO., ULCERS, INFLAMED EYES, ke. | 
ee, | 





~ 





| 
| 


— 


pe 
Beg to announce that having succeeded in carrying out a wire, No other Remedy than 


" Tv ‘ ~ 
2 several important improvements in the above Manufac Ka POND’S EXTRAC T 


ture, they are now enabled to offer their guaranteed So completely subdues 


senenguareatas qualities at such prices as, while fully maintaining KINGTON’ 
ELKINGTON ace their high quality, place them within the reach ELKINGTON & - PAINS, Tatammation, stp 
ELKINGTON. of all classes. ELKINGTON. 


INPLAMMATIONS, or arrests Hamor- { 
ra Sete ee oe rhage, internai or | 
REVISED ILLUSTRATED PRICE LISTS CAN BE HAD ON APPLICATION. | =MOPBEAGES, oy ternal. 


. 


CONGESTIONS, «| vesting Proper- 
ADDRESS—ELEINGTON AND CO., WOUNDS, ties are wonderful, | 
LONDON—22 Regent street, W. ; 42 Moorgate street, E.C. Household and Manufactory, for ihe namerear | 
LIVERPOOL—25 Church street. MANCHESTER—St Ann's square; or to the |... cate canes dean aaeae _— | 
Manufactory, Newhall street, BIRMINGHAM. Incontestable evidence of its merit, in “ History and 





Uses,” post free by the Proprietors, upon receipt ef one | 
penny stamp. 


JOSEPH GILLOTT’S |THE COAL-TAR PILL. ae 


Of all Chemists, at 1s lid, 2s 3d, 48 6d, and 8s 6d 

S ya E E N WRIGHT’S PILULA “CARBONIS *DETERGENS, (arger bottles cheapest); or sent, carriage paid, for 16, 
L P E S e | disinfecting, purifying, aperient,: the oniy pill extant 30, 60, or 112 stamps. ey 

SOLD BY ALL Ginen tu Denes, Uedand etnenth of dications | 
STATIONERS THROUGH: | w'y, wright and Co. 60 Southwark street-Sue Pro | THE POND’'S EXTRACT CO, | 
OUT THE WORLD. prietors. 482 OXFORD STREET, LONDON. 
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RAILROAD PORTMANTEAUS, 


37 STRAND. 
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PEN YNSYLVANTA 


COMPANY. 


ALLEN’S 


Al 


KINAHAN’S L L WHISKY. 


UNIVERSALLY 
RECOMMENDED BY THE MEDICAL PROFESSION. 


ee, Bek Pee Oy 


Mr Edmund Smith, Vice-President of the Pennsyl- 
vania Railroad Company INVITES the English Share- 
holders to meet him at the Cannon Street Hotel on 


™ 


I OE Reap gio 
2 


ght SE Casa 
Se ee 
“ee: 


| 
| 
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LEN’S DRESSING Bags, 











| SCHWEPPE'S, and observe Trade Mark on Labels 
1 (a Fountain), as many imitations are offered to the 
Public.—To be obtained from the leading Chemists, 
Wine Merchants, and Grocers, 


near the Bank of aes Circulars free by post. 


overlooking. 

Messrs HENRY JAMES SNELL & CO. 
For many years have been engaged in the execution of 
the finest specimens of Domestic Stained Glass. Re- 








) 
. / 's 2 
EY } of, a || A pure old spirit, mild, mellow, delicious, and most | FRIDAY, the 15th June, at ONE o'clock, that he may 37 STRAND. 

33 yt oa |} wholesome. Dr Hassall says:—* The samples were | furnish them with full information, and answer inquiries | ——— ate Saeed 
a | soft and mellow to the taste, aromatic and ethereal to | as to the condition and prospects of the Company. LLEN’S OVERLAND TRUNKS, 
2 3 ss. the smell. The whisky must be pronounced to be "g « ’ 37 ‘STR AND. 

1 2 sf pure, well matured, and of very excellent al M. K. JESUP, PATON, & CO., = 
ee fi 3 » ‘ i Wholesale: 20 Great Titchfield street, Loadon, W 52 WILLIA ‘ul STREET ae ine 
[ia = wa cada Lee odo NEW YORK. Rr S DESP ATCH BOXES, 
. a » * UNV I L LE g OLD IRI Ss H Government, Municipal, Railroad, and Other 37 STRAND 
- i F . . } WHISKY, BELFAST. Securities ee and _ ‘ d 
. ity Meney invested carefully on Mortgage o : 
hd | GE ye Real Estate LLEN’S PRIZE MEDAI, 
ae : Exhibition ef 1867, and now regularly to the House of Dividends, Coupons, Interest, &c., collected and awarded for general excellence. Tlustrated cata- 
ae ee Lords, the quality of which is equal to the finest French : sa. ’ hl saguss of G50 artistes Sor cqnetautes ne - soon 
= brandy, may be had direct from Belfast, in butts, hogs- stent anon Ma ao Bark of Lan, a 
ae heads, quarter-casks and cases,—Quotations on applica- % ORRES = " 
_ =? tion to Messrs Dunville and Co.. Bevel Irish Distilleries, _CasLe Appress—Jesun, New York. ILVERED PLATE G LASS 
* Belfast ; or at their Lonicn Offices, 4 Beau/ort buildings, O I 0 G a for LOOKIN ¥ GLASSES, with or without frames 
; Strand, W.C. (Gj FE 4 x Silvered by new pr cess with pure Silver, not liable to 
: 4 ED Ed T inthe Preface to the Student's ELEMENTS of injury from jam . heat, or handling. Unequalled in 
[or GEOLOGY, by Sir Cuaries Lye11, price 9s, he says :— lliancy, mples, tariffs, and estimates on applica. 
= oy . MUCH TIME AND WORRY SAVED “ As itis impossible to enable ev reaier to a oe PATENT SILVERING compan’ 
: 5 7 rocks and minerals at sight by aid of verbal descrip- Cie 
' BY SORTING TOUS PAPERS INTO tions or figures, he will do well to obtain a well-arranged 
: . & i on TRY 1 y' T ¢ llection of specimens, such as may be procured from 
ci. 3 STONE’S PATENT BOXES AND | ye tEN Want ais Strand), Teacher of Mineralogy at POLISHED PLATE GLASS.— 
; % ; CABINETS King’s Collece, London.” These collections are sup- Architects, Builders, and the Trade supplied with 
we - ° plied on the following terms in plain nee oo oa —e 4 and ot the best quality, 

“RE i ws cabinets :-— 8. 8 ERING COMPANY (Limited 
ma ey CANE ene. 100 specimens, in cabinet, with three triys... 2 2 0 10 and 12 Lower SaeES lane. London, » 
tae Soid by Stationers sa nn Mlustrated Catalogues | 206 specimens, in cabinet, with five trays...... 5 5 0 | — 

, . a post ree trom 300 specimens, in cabinet, with nine drawers 10 i0 0 

a es | HENRY STONE 400 specimens, in cabinet, with thirteen = ee } ILNERY’ STRONG HOLDFAST 

mee ’ GTAWETS s.esceeee-s ssererene sevseeeeseee AND FIRE-RESISTING SAFES (of Six Pro- 
iF i . : fanufacturer and Patentee, Banbury. More extensive | collections at 50 to 6,000 guineas each. | gressive Qualities and Prices, suitable for all amounts 

pee * f ESTS, STRONG R s, 

pe oS | lg STAINED GLASS WINDOWS | with ate Latest improvements. Eetunly guarding 

cee =” S || 13 CRANBOURNE STREET, LEICESTER SQUARE, : ae against the novel modes of attack, as used by the Caseley 
Yor b ce 1 LONDON. FOR DOMESTIC PURPOSES. gang in the Cornhill and other robberies (against which 
et | Ba. t ; ’ ' | : , Ke no safe made before 1865 is secure), but which addition 
Ae oe Be 2p RS . From an economical point of view Stained Glass is | to Milners’ succession of improvements during the last 
eld 2 / ? , \ Soc HWEPEI ES MALVE RN cheap, inasmuch as it is imperishable, and when pro- | half-century constitutes their safes the strongest, and 
i > © ; HW EPPE'S SODA. WATER perly executed adds greatly to the effect of the interior | (quality considered) the cheapest safe-guard against 
‘ . 4 1 pt LEMONADE . decoration. It is particularly suitable for Drawing, | fire and the modern burglar. Milners’ Phenix Safe 
, - SCHWEPPE'S POTASS WATER Dining, Library, Staircase, Bedroom, Billiard,and other | Works, Liverpool, the most extensive and complete in 
ee. - 8» | ox ayy geastientiaghe Sanmaaned neal rooms; and is well adapted for blocking out unpleasant | the world. Depéts: Liverpool, Manchester, Sheffield, 
BAG ea eTS Se Paricalary pe ouested to ask for | views, or for securing privacy by the prevention of | Leeds, Hull; London depot, 474 Moorgate street, City, 
mere: a 


QING AND SPEAK WELL 


MILES DOUGHTY’S VOICE LOZENGES 


| BLLIs's RUTHIN WATERS. 
‘| sadam AERATED WATERS. 
RUTHIN WATERS.— 


ferences to over 200 buildings in which their windows 
have been fitted. 

Patrons are respectfully invited to communicate with 
the firm at their new Works, 


59 GREEK STREET, SOHO, LONDON, W., 


As in consequence of their large increase of business 
they have been compelled to remove from their late 
premises in Grafton street and Comberland Market, at 


Render the Voice Melodious, Strong, and Clear. 
SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir,—The other night, when my voice would other- 
wise have failed, I was able to accomplish my duty to 
the very last in Othello, which I owe entirely to your 
VOICE LOZENGES.—Tommaso Satvins, May 23rd, 
1875.” 5,176th Testimonial, including Christine Nilsson, 
Sir Michael Costa, Jenny Jind, Louisa 7 Herr 
Theodore Wachtel, Cardinal Manning, Mr Hawkins, Q.C., 


| || RLLIS's 
















; Crystal Springs. Soda, Potass, | the latter of which places the Works were established 
. ; Seltzer, Lemonade, Lithia, ani for | in 1842. Bishenden, and other Celebrities.—Boxes, 64, 1s, 2s 6d; 
. ai | Gout, Lithia and Potass. Corks ; me free, a Is oo r 9d in Sr ke - — ee 
i} Brapded “R. ELLIS and SON, C Chemist, 28 Stamford street, S ondon, and Chemis 
* 1 | RUTHIN,” end every Label bears ARS ON S PAINT, 
* ' their Trade Mark. Sold every- PATRONISED BY THE QUEEN, In re ans teailintiernn i 
* if ee = ILR.H THE PRINCE OF WALES, cmmqnenm « Rpaey 3 
eae Sh 4 LONDON AGENTS: W. BEST B.R.H. THE DUKE OF EDINBURGH. LEA & PERRINS’ SAUCE, 
> > Cae Le tpus Heurietta street, The British Government, which are calculated to deceive the Public, 
ee The Indian Government, LEA and PERRINS have adopted 





V ERLAND ROUTE AND SUEZ 


CANAL.—Under contract for the conveyance of 
the mails to the Mediterrancan, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 





A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 


which signature is placed on every bottle of 


The Colonial Governments, 
The Russian Government, 
10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 


Worcestershire Sauce, 


~ 





he ‘ ; Navigation Company despatch their Steamers from OUT-DOOR WORK. And without which none 1s genuine. | 
>? : eee vid the Suez ae ae from It is especially applicable to *,* Sold Wholesa'e by the Proprietors, Worcester; 
b: Fenice every Friday, and from Brindisi, with the Over- . and Export Oilmea |! 
: Monday.—Offices, 122 Leadenhall woop, IRON, BRICK, STONE, Crosse and Bisckwell, London ; pe 


AND COMPO. the World. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA 


street, E.C., and 25 Cockspur street, 8.W. 


A> VERLAND ROUTE 
+4 vid MARSEILLES.— MESSA- 

= GERIES MARITIMES DE FRANCE 
‘street. — French Mail 


Retail, by dealers in sauces throughout 





. BRAIN AND NERVE FOOD.” 


BIRLEY’S 


with all the Latest Improvements. E ffectually guarding 


i 

land Mails, every 
| 
| 


—97 Cannon 


SYRUP OF FREE PHOSPHORUS. 


Steamers leave Marseilles, vid Suez Canal, on the fol- 
BELLE SAUVAGE YARD 


lowing Sundays, at 10 a.m. (calling at Naples for mails 
and passengers) :— 





| 
| Lup@atx Hii, Lonpoy, E.C.; HIS INVALU ABLE PREPARA: 


i ; 
*% 
4 > 2 4. ANADYR .,..... July 4 - AND 21 BaCHELOR’S Waux, DUBLIN. 
» Ry TIGRE............ — 19 | Aden, Galle, Singapore, a TIONof Phosphorus which bas previously besten 
; AMAZONE...... Aug. 2( | Batavia, Saigon, Hong y ry absolutely pure is justly held in the highest estimation. 
ey | AVA.. 2 — 16; For) Kong, Shanghai, and G E N T L E M E N Pho: phorus has te alled a “divine remedy ths a, || 
& TRAOU ADDY. — 80) | Yokohama, Desirous of having their truly, when it is distilled and its perfect rly 
* | i 
- 1 HOOGLY .... Sept. 13) L LINENS DRESSED TO PERFECTION secured, its action upon the —— oyna ie 3 ore oT + 
7 || The Steamers of the 5th July, 2nd August, and 30th Should supply their Laundresses with distinction. This is the case wit 
~ : August, connect at Aden with the Steamers for Reunion oN ae OF FREE PHOSPHORUS, which has 


fie sahetienieln ge ond lie ink die oalh hah 


Oe ee Ie ee 
po ae ee ee ek ee eee 


reputation perhaps more richly deserved ay a S| 
| 


and Mauritius, and those of the 19th July, 16th August, 
any other medicinal agent. And yet it is, in 


and 13th September, at Galle with the Steamers for 


GLENFIELD 























ree eve & “ 
a i 4 : t | | Pondicherry, Madras, and Calcutta. STARCH A Foop, Assimilable, as it is, at once, > the noe 
ae “ - 1] For Alexandria and Naples every Thursday, noon, 9 system, without being a stimulant, its a a invalid as 4 
S § || For Constantinople every Saturday, 5 p.m. WHICH IMPARTS A BRILLIANCY | strongly urged, not only in tue case ful as a preserva | 
f i 4 z For Algiers every Saturday, 5 p.m And Elasticity Gretitying to the W. restorative, bu: in that of the healthf 
te a : ‘so || The Company's weekly Steamers to Alexandria, con- . _— caus __ les only, at Tes | 
eee ; || nect at Alexandria with the English Mail Steamersfrom | — 7" arene ; It is sent out in imperial pint gan put not 
eae Brindisi te Bombay. OLLOWAY’S OINTME} TAND | Siultings ‘each, bottle and case inci such thst 
ee Z For passage, rates of freight, and information, apply PILLS. — Debilitated Constitutions. — When cli- | °@!Tiage paid. The quantity to be Se sufficient 0 
a . || the COMPANY'S LONDON HEAD OFFICE, 97 Cannon | mate, age, or hardships have undermined the health, the pint lasts nearly three months, a t Office Orders 
aay . g street, E.C.; also, for passenger and parcel business | skin diseases are prone to arise and augment the exist- work the most satisfactory results. eee 
aa - fie} only at the SUB- AGENC x, 51 Pall Mall. S.W ing weakness. Holloway’s medicaments daily prove to be made payable, m advance, to the 
; : : most serviceable, even under the most untoward cir- | POLJTAN AGENT. NTER, 

i .s cumstances. This well-known and highly-esteemed ILLIA ARPEN 

es = © } DINNEFORD’ » FLUID MAGNESIA. unguent possesses the finest balsamic virtues, which mE 7 ONDON, s.B 

t : 1] soothe and heal without inflaming or irritating the most LADYWELL PARK, b 

® = 3 The Medical as for over thirty years | tender skin or most seusitive sore, Holloway’s oint- Y 

= . have approved of this pure solution as the best | ment and pills are infallible for curing bad legs, varicose 

. * : | remedy for ACIDITY of the STOMACH, HEART- | veins, sweiied ankles, erysipelas, scaly skin, and every E M A R K A B L E ’ V Ee R 

: a S. ; BURN, HEADACHE, GOUT, and INDIGES- variety of skin disease. Ove all these disorders Hollo- REMARKABLE INDEED, are the elects 

¥ a, es & | TION; and as the safest aperient for delicate | way's remedies exert a quick and favourable action, | LAMPLOUGH'’S PYRETIC SALIN« in oe iisense® 

~ ot i} constitutions, ladies, children, and infants. and, where cure is possible, gradually but certainly | and Curing Smallpox, Fevers, and Skin the constitt 
i DINNEFORD & Co. ” arrive at that consummation. "The are invaluable t, refreshing, and invigorating bed Houses. 
‘| 172 New Bond street, London, and all Chemists. the cure of scrofula and scurvy. : ee eee Have it im your 


Sold by Chemists. 
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BANK OF CALIFORNITA.—THE 


ORIENTAL BANK CORPORATION are prepared 
te issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1875. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good Hope). 
Heap OFrice. 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000, Reserve fund, £170,000. 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
and Natal, and transacts every description of Banking 
Business connected with South Africa, on the most 
favourable terms. 

Interest allowed on deposits at the rate of 44 per cent. 
for one year and longer periods. 

R. STEWART, Chief Manager. 











THe LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 


d-up capital, £400,000 
BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and Drafts issued on the above- 
named branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

Lendon E.C. 


















HE COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Capital, 22,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £326,000: Reserve Fund, £10,000. 


Number of Proprietors, 2,487. 
Lonpon OrriceE—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 

13 Moorgate street, E.C. 


x 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Caprrax, £1,000,000. 
HEAD Orsice—Nicholas lane, Lombard street, London 
Brancass in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

CURRENT AccounTs are kept at the Head Office on the 
terms customary with London Bankers, and interest 
o— when the credit balance does not fall below 

Devosits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes awp Purcnases effected in British and Foreign 

es, in East India stock and loans, and the safe 
eustody of the same undertaken. 
drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 500,000 dollars. 
Court or Dingcrors anp Heap Orricg In Hone Kone. 





Loypox CoMMITTER. 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Philipotts, Esq., Carshalton, Surrey. 
Manaezr—David McLean, 31 Lombard street, E.C, 
Bankers—London and County Bank. 


RANCHES AND AGENCIES. 


Hong Kong Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow, Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 


The Corporation grant Drafts upon and negotiate or 
collect Bills Som of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
oe Coperetion issues Letters of Credit, negotiable 

neipal cities of Europe, Asia, and America, for 
the use of travellers, 

They open Current Accounts for the convenience of 
Constituents returning fiom China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the Kast, and receive for safe custody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payable in London on receipt of the 


Advice of i r 
Anema meeting in Hong Kong, beld in February and 











BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
— in South Australia. Bills and col- 
ect Money received on deposit. For terms, 
at the Offices, 54 Old Broad street, E.C. ovely 
WILLIAM PURDY. General Manager. 


ANK of NEW SOUTH WALES. 
Established in 1817. 
Loypon Orrice—64 Old Broad street. 


Capital ........ euiviniintinied paibeeiiieti +» £1,000,000 
Reserve fund cesss....++0 eocccceerse «60 - 490,000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


JOHN CURRIE, Secretary. 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £760,000. 
Reserve fand, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :-— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prabran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SoutTH AusSTRALIA.—Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Fiat, and Willunga 

In WestTeRN AvsTRALia.—Perth, Freemantle, Albany, 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 


() RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £560,000 
Court oF DIREcToRS. 
CHareman—George Arbuthnot, Esq. 
Dervury-CHarnmMaN—Sir Wm. J. W. Baynes, Bart. 

Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel Collmann, Esq | W. Walkinshaw, Esq. 

Cuiz¥ ManaGer—Patrick Campbell, Esq. 

Sus-Manacer—William Lamond, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Cape Town, 
Colombo, Foochow, Hiogo, Hongkong, Kandy, Madras, 
Mauritius, Melbourne, Point-de-Galle, Port Elizabeth, 
Shanghai, Singapore, Sydney, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Paid-up Capital, £725,000. Reserve Fund, £275,000. 
° DreEcTORS. 
J, LOGAN ae a a. 
George B. Owen, ’ ames Watt, Esq. 
Alfred Cox. Leg MGA, Hon. James Williamson, 
Samuel Browning, Esq. M.L.C. 
W. I, Taylor, Esq. 
Lowpow Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundelia, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert ee, 
Thomas Rassel!, Esq. 
Heap Orrics—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. . 
In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 77 other towns and places throughout the Colony 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and up- 
wards, for fixed periods of 2 to 5 years, bearing inte- 
rest at 6 per cent. per annum. The rate for shorter 

can be ascertained on application at the Office 
of the Bank. 
F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 





BANK OF BRITISH NORTH 
AMERICA, 
Incorporated by Royal Charter.) 

The Court of Directors hereby give notice that a 
HALF-YEARLY DIVIDEND, at the rate of five per 
cent. perannum on the Capital of the Bank, will be 
PAID on the 5th day of July next, to the proprietors of 
shares registered in this coustry, free of income tax ' 

No transfers can be taade between the 23rd inst. and {| 
the 5th proximo, as the books must be Closed during | 
that period.—By order of the Court, ' 

R. W. BRADFORD, Secretary. | | 

No, 3 Clement’s lane, Lombard street, London, B.C, | 

June Sth, 1877. 


N ATIO 
BANK OF ENGLAND, 


et , y ae 4 
NAL PROVINCIAL) 
1) 
Bishopsgate street, (corner of Threadneedle street), ti 
London, E.C. i} 
Jane 5th, 1877. |} 
The Directors of the National Provincial Bank of i} 
England hereby give notice, that « Half-Yearly Divi- | | 
dend at the rate of Eight per cent. per annum, and a | | 
Haif-Yearly Bonus of Seven per cent. will be PAYABLE | 
on the Company's Stock, on and after the Tenth day 
of July next, when the Dividend and Bonus Warrants | | 
may be obtained at the Company's Office, No. 112 | | 
Bishopsgate street (corner of Threadneedle street), or at | 
the different Branches. 
The Transfer Books will be Closed on and after Satur- | 
day, the 9th instant, until the Dividend and Bonus | | 
become payable.—By Order of the Court of Directors, | 
W. HOLT. 
R. FERGUSSON, - Joint General Managers. | 
T. G. ROBINSON,) 





' 
j 
‘ _ a 
LONDON CHARTERED BANK 
OF AUSTRALIA. | 
(Incorporated by Royal Charter.) | 
Paid-up Capital, One Million. i 
Letters of Credit and Drafts granted on the Bank's | 
Branches in Victoria and New South Wales. Bills | 
negotiated and collected. Deposits for fixed periods | 
accepted at agreed rates of interest. it 
Apply at the London Office, 88 Cannon street, E.C. | 
WILLIAM MARTIN YOUNG, Secretary. 


. Yr ' 
HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedie street, London. 
Incorporated by Royal Charter. 
Paid-up capital, £800,000. Reserve fand, £110,000. | 
Court or Directors, 1877-3. j 
William Christian, Esq. Emile Levita, Esq. i 
Fredk. W. Heilgers, Esq. W. Macnaughtan, Eq, ' 
John Jones, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 
AGENCIES AND BRANCHES. 


Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 

Akyab, Batavia, Shanghai. j 
Rangoon, 


The Corporation grant Drafts payable at the above 
Agencies ani Branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit; and under- | 
take general Banking business in the East. 

Deposits of money are received on terms which can 
be ascertained on application. 


FOUR-AND-A-HALF PEK CENT. DEBENTURES 


| HE AUSTRALIAN MORT-| 


GAGE, LAND, AND FINANCE COMPANY 
(Limited). 


This Company is prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, pay 
able by coupons half-year!y, at the rate of four-and-a- 
half per cent. per annum for five or seven years, or four 
per cent. for three years. Full information can be ob- | 


tained at the Offices. 
PEYTON WM. CLEMENT. Secretary. 
No. 144 Leadenhall street, 5th Dec., 1976. 


o % ye Ty y T 
BOLIVIAN 6 PER CENT. LOAN 
OF 1872. 

Notice is hereby given, that at the request of the | | 
Committee of Bondholders of the Bolivian Loan of 1872, 
a SPECIAL GENERAL MERTING of the holders of 
Bonds of that Loan is convened by the Council of 
Foreign Bondholders,to be heid at the City Terminus 
Hotel, Cannon street,on WEDNESDAY, the 13th June, 
1877, at HALF-PAST TWO o'clock in the afternoon, 
to consider the desirability of conceding the immediate 
release of the Government of Bolivia, in conformity 
with the contract signed at La Paz on the 14th March, 
1877. HYWUE CLARKE, Secretary. 

Council House, 17 Moorgate street, E.C., 

8th June, 1877. 


(OMPTOIR D’ESCOMPTE DE) 
PARIS. F 
Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 90th July 
18th = December, -— silat: gate 
Recogni. by the Internat on { 
April, 1962, ea 
Capital rully paid up .....+....0.0 3,200,000 
Reserved fund......--+-00++ ecscess+s © 800,000 
4.006,0090 
Carer Mawacen—Monsr. G. Girod. 
Heap Orrice—14, Rue Bergere, Paris. j 
Lowpow Orrice—144, Leadenhall street, E.C. 
Lowpon BaNcers. 
The Bank of England. 
The Union Bank of Lundos 
Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Belgiam), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 
The Bank grants Drafts and Letters of Credit om all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description i 
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INDIA OFFICE, 7th June, 1877. 


HE SECRETARY OF STATE 
for INDIA in COUNCIL hereby gives notice, 
that the Goverment of India have informed him that 
it is their intention to issue the following Notification 
in India on this date. 


Simla, the 7th June, 1877. 
NOTIFICATION—By the Government of India, 
Financia! Department. 

His Excellency the Right Honourable the Governor- 
General in Council has resolved to borrow two crores 
and fifte lacs of rupees for the public service, in the 
manner following :— 

2. Promissory notes will be issued for the said 
amount, bearing interest at the rate of four per centum 
per annam; the form and conditions of these notes will 
be those of the notes of the Consolidated Transfer Loan 


| of 1842-43, of which loan they will forma pirt. No 
| note will be issued for less than one handred rupees, or 


for any amount not being a multiple of one hundred 
rupees; the notes will be payable to order, and interest 
thereon will be paid half-yearly, on the Ist February 


| and Ist August in each year. 


8. Tenders for the whole or part of the above-named 


| sum of two crores and fifty lacs of rupees will be 


received by the Comptroller-Gencral from this date to 
noon of the 9th July next. 

4. Each tender must be addressed, in the form an- 
nexed to this Notification, to the Comptroller-General, 
Treasury buildings, Calcutta, and inclosed in a sealed 


| cover superscribed “ Tender for Loan.” 


5. Tenders will be opened at the Office of the Comp- 
troller-General in Calcutta, at noon on the 9th July 
next. 


€. The amounts of accepted tenders must be paid, in 

five equal in-taiments, on the following dates :— 
One-fifth on the 23rd July, 1877. 
One-fifth on the 23rd August, 1877. 
One-fifth on the 24th September, 1877. 
One-fifth on the 23rd October, 1877. 
One-fifth on the 23rd November, 1877. 

The whole or any part of the amount stated in any 
tender may be paid at any time after its acceptance is 
notified: and interest upon the amount of each payment 
will be paid ‘n advance, from the date when such pay- 
ment is received, to the 3lst January next. 


7. Payment of the amount stated in any accepted 


| tender may be made to the account of the Government 


| in one of the Presidency Banks of Bengal, Madras, or 
Bombay, or in any branch of any of the Presidency 


——— ee 





if 


| 


Banks, or into any Government Treasury or Treasuries 
in India that may be named in the tender. 


8. Each tender must be accompanied by a receipt 
from one of the Presidency Banks of Bengal, Madras, 
or Bombay, or one of their branches. or from an Officer 


, in charge of some Government Treasury, or by « cheque 
} on a Banker in Calcutta, Madras, or Bombay, or by 


Government promissory notes mate payable to the 
Comptroller-General, for a sum of not Jess than one- 
hundredth part of the amount fer which tender is 
made; this deposit of one per cent. will be considered 
asin part payment of the last instalment, and will be 
forfeited if the allotment is not fully taken up; a cash 
deposit may, after the tender in sapport of which it is 
made is accepted, be replaced by a Government pro- 
missory note. 


2. Scri» receipts for instalments paid will be given by 
the Presidency Banks of Bengal, Madras, and Bombay, 
ortheir branches, or by the officers in charge of the 
Government Treasuries at which payment is made; 
these receipts will, as soon as possible, be exchanged 
for promissory notes, 

10. The minimum rate at which tenders will be 
accepted will be recorded under the signature of the 
Comptroller-General, and placed upon the table, iu a 
sealed envelope, when the tenlers are opened, but will 
not be declared unless tenders for tw. crores and fifty 
lacs of rup-es are received but not accepted. The rate 
stated in a tender must not contain a fraction of an 
anna; if a rate containing a fraction of an anna is 
| inserted in any tender, such fraction will be struck ut, 
and the tender treated as if the rate did not contain 
such fraction of an anna. 

ll. Tenders at the recorded minimum rate, and at 
rates above the recorded minimum, will be accepted 








highest rates; the amount allotted at the lowest r°te 
at which ten ers are accepted will be divided amongst 
those who have tendered at this rate, in proportion. as 
nearly as may be found convenient, to the amounts of 
their tenders. 
12. The names of the persons whose tenders are 
accepted in whole or in part will be posted, for g neral 
| information, at the Presidency Banks of Bengal, 


Madras, and Bombay, 


| in the order of the rates tendered, beginning with the 


Form or TExXpEr. 

I hereby tender for rupees of the Loan adver- 
| tised in the Notification published in the Gazette of 
India Extraordinary, dated the 7th June, 1877, and 
agree to pay for the same, subject to the conditions 
notified, at toe rate of rupees 
hundred rupees allotted to me. 

I inclose a deposit receiptt for rupees , and 
engage, if my offer be accepted, to pay to the account of 
the Government at the Presidency Bank of} 
at the Branch of the Bank of ; or into 
the Government Treasury att as the case may 
be] the first instalment on or before the 23ri July next, 


annas* for every 


{or 


/| and the severhl later instalments on or before the dates 


os 


| fixed by the Notification, as follows :— 
One-fifth on the 23rd July, 1877. 
| One-fifth on the 23rd August, 1877. 
One-fifth on the 24th September, 1877. 
| One-fifth on the 23rd October, 1877. 
Qne-fifth on the 23rd November, 1877. 
Note.—A separate tender must be mace at each rate 
| tendered, and a separate deposit must accompany each 
| tender. Lo order to avoid mistake-, i: is desirable that 
| the tende’, or, at least, the name of the tenderer, and 
the amount and rate tendered, should be written in 
English. GRORGE HAMILTON. 
* Fractions of an anna not allowed. 
+ Or chegue or Government promissory note, 
+ Here enter the name of bauk or Treasury. 


——_—_—_—S—S—SXS— 








THE ECONOMIST. 


NDON AND CANADIAN} 


ITO 
L LOAN AND AGENCY COMPANY (Limited). 


The Coupons, due 2nd July, 1877, on the Deben- 
tures of the London and Canadian Loan and Agency 
Company (Limited), Toronto, will be PAID on presen- 
tation at the National Bank of Scotland, 37 Nicholas 
lane, London, E.C. 

The Coupons must be left three clear days for ex- 
amination. 


- 
EW SOUTH WALES 
GOVERNMENT JNTERMINABLE 
DEBENTURES. 

The Bank of New South Wales, Financial Agents 
for the Government of New South Wales, hereby give 
noice, that as the Coupons issued with the Deben- 
tures, under Act 17 Vic., No. 34, and !7 Vic., No. 35, 
will be exhausted on the Ist July next, this Bank 
will, on and after the 2nd prox. deliver in exchange 
other Debentures, with Coupons till lst July, 1882. 


The PRINCIPAL of these Debentures, and of those 
exchanged in January last, is payable ONLY IN 
SYDNEY, and the Government bave the option of paying 
them off on the Istof January and Ist July, 1882, upon 
giving twelve months’ previous notice; but the Govern- 
ment have instructed the B«nk to offer to all or any of 
the holders of all these Debentures payment at once in 
London, at par, in lieu of in Sydney, as provided in the 
Debentures at the expiry of the said five years. 

JOHN CURRIE, Secretery. 

Bank of New South Wales, 64 Old Broad street, 

London, June Ist, 1877. 


EW SOUTH WALES 


GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after the 2nd proximo, the HALF-YEAR’S INTEREST, 
due in London on Ist July, on all Debentures issued 
by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank. 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 

London, June Ist, 1877. 


ICTORIA (AUSTRALIA 
PUBLIC LOAN. ) 
The Lendon and Westminster and London Joint 
Stock Banks will PAY,«n and after the 2nd proximo, 
the HALF-YEAR’'S INTEREST, due 1st July, 1877. on 
the Debentures issued under the autbority of the Public 
Loan Act, October, 1865, and negotiated through the 
six Associated Austialian Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
hed on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, June 1st, 1877. 











ICTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 

The London and Westminster and London Joint 

Stock Banks will PAY, on and after the 2nd proximo, 

the HALF-YEARLY INTEREST, due Ist July, 1877, 

onthe Debentures issued under the authority of the 

Railway Loan Act of 1868, and negotiated through the 
six Associated Australian Banks. 


The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the Lendon Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, June Ist, 1877. 


TO 
VicTORTa (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN, 

The Lo don and Westminster and London Joint 
St.ck Banks will PAY, on and after the 2nd proximo, 
the HALF-YEAR’S INTEREST, due Ist July, 1877, 
on the D+bentures issued under the authority of the 
Railway Loan Act, 1873, aud negotiated through the 
six Associated 4u-tralian Banks, 

The In'erest Coupons must be left three clear days for 
examivation, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 

W. ASTLE, Manager. 

For the London Joint St ck Bank, 

W. F. NARRAWAY, General Manager. 
London, June lst, 1877. 


Vy icTORI A (AUSTRALIA) 

FOUR PER CENT. PUBLIC WURKS AND 
RAILWAY LOAN. 

The London and Westminster and London Joint 
Stock Banks will PAY, on and after the 2nd proximo, 
the HALF-YEAR’S {NTEREST, due Ist July, 1877, on 
the Debentures issued under the authority of the Public 
Works and Raiiways Act~,1876,and negotiated through 
the ten Associated Australian Banks. 

The Interest Coupons mus _ be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, ‘Lothbury; or the Lundon Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 

W. ASTLE, Manager. 

For the London Joint Stock Bank, 

W. F. NARRAWAY, General Manager. 
London, June Ist, 1877. 
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[June 9, 1877, 
D RAILWAY 


COMPANY. 


£17 FOUR PER CENT. PREFERENCE SHARES, 
1 


WIDLAN 


Sccond Call of £5 per Share, due June 30th, 1877, 
Making £9 per Share called up. 
Derby, June 6th, 1877, 

Notice is hereby given, that a Call of £5 per Share 
has been this day made on the £17 Four per Cent, Pre. 
ference Snares, 1876, in this Company, payable on the 
30th day of June, instant, at any of the undermentioned 
Bankers, viz.:— 
Messrs Glyn, Mills, Currie, and Co., London. 
The Birmingham and Midland Bank, Birmingham, 
Messrs Crompton, Newton, and Co. Derby. 
Bank of England Branch, Leeds. 
vares’s Leicestershire Banking Company, Leicester. 
The Manchester and Liverpool District Banking Com. 
pany, Manchester, Liverpool, and Branches, 

Interest at £5 per cent. per annum will be c 
by the Bankers on all Calls not paid by the above-men- 
tioned day, until the time of payment. 

No Transfer of these Shares can be registered until 
this Call is paid. 

EDWARD SHIPLEY ELLIS, Chairman, 
MATTHEW WILLIAM THOMPSON, 


Deputy-Chairman. 
JAMES WILLIAMS, : 


VATAL GOVERNMENT 43 PER 
CENT. DEBENTURES. 
£1,200,000. 

Authorised by Law No. 5 of 1875, for the Censtruction 
and Equipment of a Main Line of Railway from the 
Port to the Capital of the Colony, with certain 
branches therefrom, altogether comprising about 105 
miles. and £50,000 authorised by Law No. 1 of 1876, 
“To Repeal and Re-enact, with Amendments, the 
Law No. 28 of 1874” (Coolie Immigration). 





Her Majesty’s Principal Secretary of State for the 
Colonies having authorised the Crown Agents for the 
Colonies to negotiate the above Loans in the London 
market, they hereby give notice of their readiness to 
receive Tenders for the second instalmen: of the 
former, amounting to £500,000, and the whole of the 
latter, making altogether £550,000. 


The Loans are secured on the general revenue and 
assets of the colony, and will be represented by Coupon 
bearing Bonds of £1,000, £500, £200, and £100 each, 
transferable by delivery, and redeemable in London 42 
years from date of issue. 


Interest at the rate of 45 per cent. per annum, com- 
mencing on the 16th June, 1877, will be paid at the 
Offices of the C:own Agents for the Colonies in London. 
In order to make the Bonds correspond with those 
already in the market, the first payment will be made | 
for three months ending 15th September next, and 
thenceforward half-yearly onthe 15th March and 1éth 
September. 


Tenders in accordance with the annexed form will be 
received by the Crown Agents at their Offices not later 
than 1 p.m. on Wednesday, the 13th instant, when they 
wil be there opened in tne presence of such of the appli- 
cant: as may be pleased to attend. The Debentures will 
be allotted to the highest bidders, provided the rates 
offered are not below £96 in money for every £100 in 
Debentures, payable as follows:—£5 per cent. on appli- 
cation; so much on allotment as will leave £70 unpaid; 
£35 per cent. on 2nd July ; £35 per cent. on 2nd August. 

Tenders at a fraction of a shilling other than six- 
pence wi!l not be preferentially accepted, and should 
the equivalent Tenders exceed the amount of the Deben- 
tures to be allotted, a pro rata distribution will be made. | 

After payment into the Bank of England by the | 
allotte-s of the instalments due on allotment, they will | 
receive, at the Offices of the Crown Agents for the 
Colonies, in exchange for the Bankers’ receipts, Scrip 
Certificates to bearer:—In exchange for this Scrip, | 
Debenture Bonds will afterwards be issued at the same 
place, but it is not expeeted that they wi'l be ready for 
delivery until about the end of September next. The 
first coupon will therefore be attached to the Scrip. 

For the final repayment of the capital a Sinking Fund 
will be formed in this country under the manage- 
ment of Trustees to be appointed by the Governor with 
the approval of the Secretary of State for the Colonies. 

Commencing in 1880, a sum equal to one per cent. 
on the nominal amount of debt incurred will be paid 
annually into th's fund, and will either be invested and 
allowed to accumulate at compound interest until the 
Bonds fali due, or, at the option of the Trustees, will be 
devoted to the gradual extinction of the debt by pur- 
chasing the Debentures in the market. 

Form of Tender and prospectus showing the re- 
sources of the colony and the financial condition of the 
Government. may be had on application to the Crown 
Agents, or to their Brokers, Messrs Mullens, Marshall, 
and Co.,4 Lombard street, and Messrs J. and A. Scrim- 
geour, 18 Old Broad street, E.C. 

The Laws authorising the Loans are open to inspec- 
tion at the Offices of the Crown Agents for the Colonies. 

Downing street, 7th June, 1877. 


Form or TENDER. 


i LT 








NATAL GOVERNMENT 4} PER CENT. RAILWAY 
AND COOLIE IMMIGRATION LOANS. 


—_— 


Authorised by Law No. 5 of 1375.—Second —_ 
£°00,000 and £50,000, authorised by Law No. 1 
1976. 


GENTLEMES,—I hereby tender for the following Poe 
tion of the above Loans to the extent of 2 , 


which I undertake to pay at the rate of £ vs 
every £106 in Debentures; and I hereby agree t* ane 
the same or any less amount, subject to the a 
contained in your advertisement dated 7th June, 294% 
sum of £ ’ 


» i for the 
I inclose herein a cheque en ehee mount 


being the required deposit of 6 per cen 
applied for. 
Name in full..........++« ee 
AGATESS ....ccccccccreneennsersneee” 
Date sanieaniale 
To the Crown Agents for the Colonies, 
Downing street, 8.W. 








